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Published hy 


R.G. DUN a CO. 
290Broadway, New York 
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Statement of the ownership, management, 
circulation, ete., required by the Act of Con- 
gress of August 24, 1912, of Dun’s REVIEW, 
published weekly at New York, N. Y., for 
April 1, 1925. 

State of New York, County of New York, ss. 
Before me, a Notary Public in and for the 
State- and County aforesaid, personally ap- 
peared Jay C. Welsh, who, having been duly 
sworn according to law, deposes and_ says 
that he the Business Manager of DUN’sS 
REVIEW, and that the following is, to the best 
of his knowledge and belief, a true statement 
of the ownership, management (and if a daily 


2 





is 


paper, the circulation), etc., of the aforesaid 
publication for the date shown in the above 
caption, required by the Act of August 24, 
1912, embodied in section 443, Postal Laws 
and Regulations, to wit: . 

1. That the names and addresses of the 
publisher, editor, managing editor, and busi- 
pess manager are: Publisher, R. G. Dun & 
Co., 290 Broadway, New York, N. Y.; Editor, 
Douglas R. Little, 290 Broadway, New York, 
N. Y.; Managing Editor, Douglas R. Little, 
290 Broadway, New York, N. Y Business 


Manager, Jay C. Welsh, 290° Broadway, New 
York, N. Y 


2. That the owners are: (Give names and 
addresses of individual owners, or, if a cor- 
poration, give its name and the names and 
addresses of stockholders owning or holding 
1 per cent. or more of the total amount of 
stock.) Robert Dun Douglass, 290 Broadway, 
New York, N. Y Archibald W. Ferguson, 


290 Broadway, New York, N. Y.; 
Tuttle, 290 Broadway, New York, N. 

3. That the known bondholders, mortgagees 
and other security holders owning or holding 
1 per cent. or more of total amount of bonds, 


mortgages, or other securities are: There are 
none 
4. That the two paragraphs next above, 


giving the names of the owners, stockholders, 
and security holders, if any, contain not only 


the list of stockholders and security holders 
as they appear upon the books of the com- 
pany but also, in cases where the stockholder 
or security holder appears upon the books of 
the company as trustee or in any other fidu- 
ciary relation, the name of the person or cor- 
poration for whom such trustee is acting, is 
given; also that the said two paragraphs 
contain statements embracing affiant’s full 


the circumstances 
and conditions under which stockholders and 
security holders who do not appear upon the 
books of the company as trustees, hold stock 


knowledge and belief as to 


and securities in a capacity other than that 
of a bona fide owner; and this affiant has no 
reason to believe that any other person, asso- 


ciation, or corporation has any interest direct 
bonds, or other 


or indirect in the said stock, 
securities than as so stated by him. 
Jay C. WELSH, 


Business Manas 





I 
26th 


Sworn to and subscribed before me this 
day of March, 1925 
[Seal] Perer R. GATENS 
Notary Public No. 36, New York County 
(My commission expires March 30, 1926.) 
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Railroads 
300ks 
Name and Rate. Payable. Close. 
Caro, Cl & Ohio, 7ic.... April 10 Mar. 31 
Cc, C, C & St L com dnd pf, 

RR WN Set ia rg ele Relea a eee April 20 April 1 
Gulf, Mobile & Nor, 14% q. May 15 May 1 
Joliet & Chicago, 1% q... April 6 Mar. 27 
Kan City So pf, : April 15 *Mar. 31 
Midiand Valley, 3 April 15 Mar. 3) 
Phila & Trenton, 2% q... April 10 Mar. 31 
Southern Railway pf, 14% q April 15 Mar. 25 
Vermont & Mass, 3 s...... April 7 Mar. 10 

Tractions and Utilities 

All Am Cables, 1% q...... April 14 Mar. 31 
Am Gas Me Qe wsescess April 15 Mar. 3 
Am Gas, Bilis ain-sias April 15 Mar. 31 
App Power pf, 1% q..... April 15 Mar. 31 
As Gas & E1 Ci A, 50c¢ q May 1 April 10 
 klyn-M T pf A, $1.50 q. April 15 April 1 
Detroit Hdison, 2 q....... April15 *Mar. 20 
Dom P & T pf, 1% aq..... April 15 Mar. 22 
E Bay Water pf A, 1% q. April 15 Mar. 

E Bay Water pf B, 1% q. April 15 Mar 
Elec Bond & Share, 25e q April 15 Mar 
Germantown P Ry (Phila), 

Dae aN aie) apie sa ee) de Alaceietera April 7 Mar 
Int Tel & Tel, 1% q April 15 Mar. 
Kentucky Secur pf, lle q April 15 Mar 
Mfrs L & H, 2 q... April 14 *Mar 
Mass Lighting 6% pf, 1 q April 15 Mar 
Mass Lighting 8% pf 1 April 1 Mar 
Mich G & E prl, 1% q.. April 1 Mar 
Midland Util pr 1, $1.75 q April ¢f Mar 
M States Power pf, 1 q. Apri 0 Mar 
Middle W Util pf, 1% q. April 1 April 3 
Nor Ind Gen Elec pf A 


Mar. 31 
Mar, 31 
Mar. 2 
Mar. 3 
Mar. 3 
April 
April 15 
*Mar. 31 



































*Mar. 20 
3 April 1 *Mar. 20 
13%, q... April 15 Mar. 31 
P, 1% q April 10 Mar. 26 
116 q April 1 Mar. 31 
S 2 a ae April Mar. 31 
Ss 1% q. April April 1 
Sc q ‘ Apr Mar. 31 
S i5e q April 2 Mar. 31 
5 a1 prior 
pf, 1% q <a a April 2 Mar. 31 
i Gas Imp, ¢ April 15 Mar. 31 
Vir lia R & P pf, 1 q April ) *Mar. $1 
W h W P (Spokane), 2 Apri 5 Mar. 25 
W rn Pe r pf 4 ¢ Ap Mar 1 
W 1 Sta G & I 
vf Me, April Ma 1 
\\ Union 7 4 q Apr Mar 
Miscellaneous 
\ R 1 $1 ¢ Apr lar. 31 
\ ( mit pf eo April Mar. 24 
\ Ss I indrie 7 q April 1¢ April 1 
St } indr stk Apri Apr ] 
\ Ty} I 1 ry 
l Ap Ap l 
im Wo J 1% Al Mar. 1 
As t Corp pf Apr Ap 1 
\ \ Lo 3 2 i 2 
Be “Can Part 1 21 
( Carpe 1 | 3] 
Domin I 3 
( Ap Al 
1 \ A 
( & I I Ss 
f AD Mar. 23 
H C 1 1 A 1 
H ‘oli pf. 4 AY 1 
K I M 12 ) Ay 5 
N nspor aq Ap 
1 , ‘ } ( Apr 2 31 
oO ( 1 f 
‘ D ) 
I Lt p 1 
| Ltd F 
Apr 
x 
1 
) ( April 10 0 
10 April 6 31 
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Books 

Name and Rate. Payable. Close. 
Telautograph, 25c ...... May 1 \pril 15 
Telautograph pf, 1% q. April 10 lar. 3) 
Thompson (J y m. May 1 pril 23 
Thompson (J R), 25c m. June 1 lay 2 
United Drug, 1% q....... June 1 May 15 
United Drug 2d pf, 1% q. June 1 May 15 
Un Shoe Mach, 62% «5 Apr -4 Mar. 17 
Un Shoe Mach pf, ; q. April 4 Mar, 17 
D8 Radiator, 1 G...<. << April 15 Mar, 31 
U S Radiator pf, 1% q. April 15 lar, 31 
Victor Talk Mach, 2 q.... April 15 Mar. 31 
Victor Talk Mach pf, 1% q April 15 lar. 3] 
Vulcan Detinning pf, 1% q April 20 *April 16 
Vulcan Detinning pf, 1 ace April 20 *April 1¢ 
Yellow Cab M Cl B, 2lec m May 1 \pril 20 
Yellow Cab M Cl B, 21le m June 1 May 20 

* Holders of record; books do not close, 
DIVIDEND NOTICES 





INTERNATIONAL PAPER COMPANY 
New York, March 25, 1925, 

The Board of Directors have declared ga 

regular quarterly dividend of one and one-half 

per cent. (14%), on the preferred capital stock 


of this company, payable April 15th, 1925, to 
preferred stockholders of tecord at the close 
of business April 7th, 1925. Checks will be 
mailed. Transfer books will not close 
OWEN SHEPHERD, Treasurer 


AMERICAN TELEPHONE AND 
TELEGRAPH COMPANY 
142nd Dividend 
The regular quarterly dividend of Two Dollars 
and Twenty-five Cents ($2.25) per share will be 
paid on Wednesday, April 15, 1925, to stockholders 





of record at the close of business on Tuesday, 
March 17, 1925. 
H. BLAIR-SMITH, 
Treasurer. 
ANACONDA COPPER MINING CO, 
25 Broadway, 
New York, March 24, 1925, 
DIVIDEND NUMBER 8&7 
The Board of Directors of the Anaconda 


Copper Mining Company has declared a dividend 


Cents (75c.) 











of Seventy-Five per 
its Capital Stock of the par value 
share, payable on May 25th, 1925, to holders of 
such shares of record at the close of bu 
t 12 o’Clock, Noon, on April 18th, 19: 
A. H. MELIN, Secretary 


FRANK 6. BEEBE, President SwMUel canny, Sec & Treas. 
GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 





110 William Street, - NEW YORK 
THE NECESSITY OF 
CREDIT INSURANCE 


| @ Credit Insurance begins when your 


}| Fire Insurance stops—when your mer- 


chandise has left the protection of your 
four walls and is turned into accounts. 
@_ Our new Simplified protective Policy 
It insures 
all outstanding accounts against abnor- 
The terms are liberal—yet 


the cost is moderate. 


is clearly understandable. 


mal losses. 


| @ You can’t afford not to carry Credit 


Insurance. 
Write Us 


‘The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. FP. McFADDEN, President 
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THE WEEK 


a abatement of unsettlement in the stock market, 
after further depression early this week, has given 
the general situation a better aspect. Speculative excesses 
are always more or less detrimental to business, for re- 
action is inevitable when a rise of prices has been carried 
too far, and if the readjustment is severe it tends to 
affect sentiment. The soundness of basie conditions 
now is reassuring, but many people had become over 
sanguine regarding trade prospects and their expee- 
tations of rapid progress have not been fulfilled. There 
has even been a recession of activity in various com- 
modities, as in iron and steel, copper and other metals, 
textiles and leather, and prices have been deelining. 
This trend is reflected in DuN’s Index Number of whole- 
sale quotations for April 1, which shows a reduction of 
3.7 per cent. and is at the lowest point in five months. 
As usual, buyers are less inclined to operate while prices 
are easing, the possibility of further concessions being 
considered, and the movement to bring production more 
closely in line with current demand has continued. For 
the first time since last July, average daily pig iren out 
put discloses a decrease, and the manufacture of steel 
has also fallen below the exceptionally high rate lately 
attained. Such changes as these have resulted in a 
modification of some earlier estimates of the probable 


expansion this year, but consumption of 


commercial | 
goods is still vi 1"\ large and there has been no general 
accumulation of burdensome supplies, because purchas 
ing in most instances has been for well-defined needs 
only. ‘This is a wholesome phase and contrasts with the 


certain recent years, when liquidation of 


situation in 


merchandise stocks caused unsettlement. 


seasonal tendency, more failures 


oecurred in the United States during the first quarter of 


1 


the fourth quarter of last vear, 5,969 


this vear than iu 
comparing with 5.389. This inerease of 10.8 per cent. 
contrasts with one of 8.4 per cent. in the first quarter 
[It thus ap- 


pears that failures in the first quarter of the present 


of 1924. when there were 5,655 defaults. 


year were more numerous by 5.6 per cent. than those 
for a similar period of last year, but part of this in- 
is accounted for by the larger number of firms 


ereask 


now in business, which augments the possibilities of 


financial embarrassment. The 1,859 defaults for March 
show only a small difference in comparison with the 
1,817 failures for that month of 1924, and the liabilities 
of $34,000,000 are much below the more than $97,600,000 
of the earlier period. The latter amount is, however, 
without precedent for a single month. 


After another severe decline on Monday, during 
which many new low prices for the vear were recorded, 
unsettlement in the stock market abated. The recent 
violent break improved the technical speculative posi- 
tion, causing many thinly-maregined accounts to be 
liquidated, and prices steadied when this forced selling 
diminished. Covering of short commitments, together 
with some investment buying, then brought about a 
considerable rally from the low point, though there were 
No repetition of the 


ageressive bear drives was witnessed, however, and 


subsequent periods of reaction. 


trading fell off materially. Average daily sales up to 


the close on Thursday were only about 1,270,000 shares 
against 1,490,000 shares last week and even larger 


eures previously. 


Between last July and the end of February, this year. 
average daily pig iron output rose nearly 100 per cent., 
and in March it fell little more than 1 per cent. 
on returns from 90 per cent. of the capacity active, The 


Based 


Tron Age estimates last month’s’ rate at 113,613 tons, 
against 114,791 tons for February and 111,809 tons for 
March, 1924, a gain over the latter figure of 1.6 per 
cent. Curtailment of operations at steel mills, signs 
of which recently began to appear, has continued, the 
objeet heing to bring production down to a basis more 
n keeping with current consumption. New 


nearly 
business has lately diminished, but demand in some 
lines is expected to increase as more outdoor work de- 
velops, and the needs of automobile makers are now 
becoming more of a factor. Meantime, the trend toward 
price easing is more clearly defined, both in pig iron 
and steel. 


With Easter near at hand, dry goods consumption has 
increased, millinery and dress fabrie divisions being 
especially active. As retailers are centering their efforts 


in meeting this special call, there is less trading in whole- 
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sale markets, although business in that quarter exceeds 
the volume of a year ago. Individual orders are for 
moderate lots only, however, and it is becoming more 
evident that production is running beyond current de- 
mand. Hence, some mills are curtailing, and there are 
still complaints of narrow margins of profit on present 
contracts. Further price easing has occurred in some 
directions, with the quotation for print cloths back to 


the level prevailing at the opening of this year. 


The movement toward more settled conditions in the 


hide trade, which began to appear last week, has eon- 
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tinued. No further price declines in packer stock haye 
been reported and the statistical position is considered 
very satisfactory, sellers being closely booked up on the 
It inti- 
mated that April hides may bring better prices, but 


poorest-quality take-off of the vear. has been 
thus far these have been quoted unchanged from the 
March 
in both domestic and foreign hides, calfskins continue 


basis. in contrast to the improved undertone 


weak. More sharp breaks have occurred in the New 
York market, while bids in the West have again been 
Reflecting this condition, prices for calf leather 


) 


Ze; 


lower. 
have recently been reduced 1e¢. to 


ESS CONDITIONS 


Eastern States 


BOSTON.—While a fairly high rate of business 
is being’ maintained, current transactions are not in 
a volume as conditions earlier in the year seemed to indicate 
and business is somewhat spotty. The textile industry is 
moving slowly,’ while cotton consumption increased last 
month over that of March, 1914, woolen consumption was less. 
Prices of cotton goods are slightly lower, and the market 
is quiet, except in heavy fabrics, which have been stimulated 
by an increased demand from tire manufacturers. Wool 
prices have dropped about 20 per cent. from the recent high 
point, and this has slowed up purchasing by the mills and 
has restricted forward buying all along the line. Mills, 
which operated at a loss rather than to remain idle, are 
now preparing to curtail. Stocks of wool are comparatively 
small. Men’s fancy lines are moving a little better, but 
most staple woolens are slow, and there is little demand for 


activity 
so large 


worsteds. 

Footwear production continues below last year’s level, 
although there is some improvement in the volume of orders 
The hide market is dull, but there is a little im- 
Demand for leather moderate 
Chemicals, dyestuffs and 


received. 
provement in its 
with few changes in quotations. 
tanning materials, after a period of extreme dulness, are 
more active. Paints are selling well. Building lumber 
prices have advanced and the market is active. Heavy 
building materials are slow, with little change in quotations. 
There have been some labor disputes, but an early settlement 
Demand for hardwoods from manufacturers is 
Sales in depart- 

those of 
Specialty 
Retail col- 
‘ule report 


is 


tone. 


is expected. 
light, but there is more call from builders. 
stores for February, compared 
924, showed a decrease of 7.4 per cent. 


ment as with 
February, 
stores, however, about held their. own in sales. 

al 


as 


lections have been good, but wholesalers 
payment slower than usual. 


NEWARK.—Seasonable 
have stimulated -to retail dis- 
tribution of women’s apparel, silk goods, notions and fancy 
goods. Shoes and leather goods also show an improvement, 
while men’s clothing continues quiet in the main. Manu- 
facturers of metal novelties and advertising specialties are 
The decline in 


Spring-like weather conditions 


some extent the volume of 


busy, with good volume of orders arriving. 
the demand for radio parts is reported as earlier than in 
former seasons, possibly as a consequence of manufactured 
stocks being iarger than usual. Dealers in building material 
and lumber report some improvement in inquiry, and slightly 
increased demand; but no material change in price is noted. 
The building trade is relatively quiet, but there are many 
indications of greater activity as the Spring season advances. 


Collections are quoted as fair. 


PATERSON.—The various branches of the silk industry 
have shown a steady improvement during the five months, 
many shops being operated on day and night shifts to 
capacity. The metal trades are also showing improvement, 
but in a smaller degree. Some lines of retail business have 
fallen off somewhat during the last month, owing to the 
season of the year, and the unfavorable weather conditions, 
but generally speaking retail trade is in a healthy state, 
Banks report business as improving, and money is fairly 
easy, but the majority of banks are operating along con- 
servative lines in regard to accommodations. The building 
trade has fallen off somewhat during the last month, espe- 
cially in the construction of dwelling houses, but outlook 
for Spring business is good. 

PHILADELPHIA .—There is general complaint that busi- 
ness is not so good as it was a year ago. Commitments are 
disappointing, and buying is only for actual needs. Never- 
theless, a satisfactory season is anticipated. Hardware and 
cutlery are moving in a little better volume, manufacturers 
having noticed considerable improvement in the number of 
orders received during the last ten days. Shoe sales are 
larger, manufacturers being a little busier than they were 
last week. Retailers are doing fairly well with Spring cloth- 
ing, but manufacturers are starting to curtail operating 
schedules. Interest in millinery slackened somewhat during 
the last ten days. 

Carpet wool continues, normal. Spot stocks in dealers’ 
hands are small and most arrivals are being delivered to 
mills under contracts made previously. Primary markets 
are a trifle easier, but offerings are limited in quantity. 
“ven reduced consumption during the next season, opening 
in May, will easily absorb available stocks of carpet wool. 
The commission yarn business is very spotty and irregular. 
Business, however, is in much better shape than it was 
several months ago. Manufacturing chemists noted a little 
improvement in demand during the week, but sales are not 
up to normal. Business with manufacturers of watches is 
quiet, and the automobile trade is just about maintaining 
the sales record of last year. Collections in most trades are 
rather slow. 


PITTSBURGH.— 


unfavorable weather conditions locally, while trade in 


tetail trade has been affected adversely 
by 
Department store sales 


Wholesale dry goods 


— 


the mining districts is very dull. 


have been somewhat below normal. 


sales are rather slow, and are largely for current needs. 


Millinery is in improved demand, and other Spring’ lines 


are in stronger request. Shoes sales are somewhat below 
the 


moving slightly better, as are also plumbing supplies. 


Hardware is 
Lum- 


normal, and leather market is slow. 
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ber and building materials are in very steady demand for 
the season, with prospects favorable. Jewelry trade is con- 
siderably below the seasonable average. Electrical supplies 
are in somewhat better request, while radio equipment is 
quieter. Plate glass business continues steady, but window 
glass is rather dull. Industrial conditions are spotty, with 
operations showing some decline. Bank clearings for March 
were next to the highest on record for that month. 

The situation in the bituminous coal trade continues un- 
satisfactory, and mining operations are rather irregular. 
Many mines are closed, while others are operating only 
Labor troubles will affect pro- 
Slack is higher, while 
other grades show little change. Quotations per net ton 
for run of mine coal at mines are: Steam, $1.50 to $2; 
coking, $1.50 to $1.75; gas, $2 to $2.15; steam slack, $1.40; 
and gas slack, $1.40 to $1.50. 


two or three days weekly. 
duction in some non-union fields. 


BUFFALO.—Seasonable retail business aided by milder 
weather has shown some improvement during the past week. 
There is no indication, however, of other than a normal 
trade for Easter and the Summer. The optimism felt in 
some directions earlier in the season has proved unfounded, 
and hope now is centered in good crops and renewed activity 
in industrial plants. Foreign competition appears to be a 
contending factor, creating more or less uncertainty in 
prices. Small export outlet has left the manufacturer with 
larger facilities than present demand warrants, incurring 
additional costs. Buying is on a cautious basis, and is 
stressing constantly the needs of cheapness. There is a 
limited demand for quality, but it is the exception, rather 
than the rule. There appears to be no particular line which 
predominates, outside of radio equipment, which is having 
a steady growth. 

Novelties in wash fabries are among the things sought, 
staples being confined largely to necessity. Women’s and 
men’s wearing apparel are being offered at inducement 
prices, and are meeting with only a fair response. Footwear 
is moving slowly; hardware in a wholesale way is reported 
good, outside of industrial requirements, which have again 
fallen off. 
Building material shows a slowing up and demand for 


Paints, oils, and glass are in fair demand. 


residence building has fallen behind that of a year ago. 
Groceries and food products show a hand-to-mouth attitude 
on the part of the buyer. Prices are being well maintained 
owing to the high cost of production, and the fact that 
neither the manufacturer nor the seller is overstocked. 


Southern States 


ST. LOUIS.—Stocks of goods in all positions continue of 
moderate size, but the public is apparently buying in large 
volume, even though cautiously and in small quantities. 
Orders received by wholesalers during the current week 
show an increase over those of the previous one, as well as 
over those for the same week last year, with the number of 
visiting merchants less. These orders, while in excess of last 
year’s record, continue to be on a conservative basis. A 
feature of the general situation is an almost universal 
optimism relative to the prospects for the Spring and 
Summer, based chiefly on improved conditions in rural sec- 
tions, the high level of employment, strength of the financial 
and banking’ status, and the strong purchasing power of the 
public. 

In the South, where preparations for 1925 crops are in 
progress, there has been an active demand for farm sup- 
plies. Distribution of seeds has been very satisfactory, with 
an active demand for fertilizers, insecticides and spraying 
materials. 3uilding activity is getting under way, and 
permits issued for construction indicate a continuance of 
present pace of activity for some time to come. There 
has been some improvement in employment conditions, al- 
though there is still some surplus. Outdoor activities are 
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absorbing a considerable portion of the common labor. 
Chere is renewed activity in the oil fields and almost full 
labor time is general in the lumber mills and wood-working 
plants, throughout the South, and textile plants are better 
employed. Railroad repair shops are active, with about the 
same number of employees as a month ago. The greatest 
amount of idleness is in the coal industry, where further 
decrease of employment is reported. 

Automobile production is on the upward trend. Boot and 
shoe manufacturers are doing a largely increased business 
over the volume of last year. Clothing stocks in retailers’ 
hands are moderate, and ordering for Spring and Summer 
is pursued with great caution, but women’s ready-to-wear 
is more active than other branches of this line, some manu- 
facturers of special-styled goods report full operation. 
There has been a good demand for electrical supplies, 
prices, while showing no change within the past thirty days, 
are from 5 to 8 per cent. higher than they were a year ago. 
Conditions among furniture manufacturers are varied, some 
being active, while quietness prevails with others, and re- 
tailers are buying sparingly. Hardware business is im- 
proving, with advance sales of Spring goods being in excess 
of expectations, activity is general throughout the line. 
Price changes have been few. While there has been a slight 
slowing down in collection efficiency, as compared with what 
it was a month or two ago, the results are still considerably 
better than the corresponding period last year. 


sALTIMORE.—Business operations in basic lines thus 
far this year, as measured by production, movement con- 
sumption and prices of the principal raw materials, show a 
slight increase over the totals for the corresponding period 
of 1924. The shrinkage in the volume of wholesale and 
retail trade is not particularly significant following, as it 
does, a season of unusually heavy transactions. The pur- 
chasing power of the people, based on the wages of workers, 
and the value of the farmer’s dollar is appreciably above 
the five-year average at this season of the year. Producers 
and distributors continue to be conservatively optimistic and 
expect their hopes to be largely realized. 

The building industry continues to improve as the season 
advances. The acute stage of the housing shortage has 
passed and the business revival is creating a larger demand 
for commercial buildings. The present automobile demand 
seems to be largely for the open type, and there has been 
a notable development in the vogue for roadsters. Chemical 
manufacturers are finding a steady outlet for their products, 
and recent contract withdrawals have been heavy. Oil 
refiners are doing well, and the local alcohol industry is 
in good condition. Coal market continues unsatisfactory. 
Anthracite price reductions are now effective, but the de- 
cline is thought unlikely to impart much impetus to the 
trade. The dry goods trade is fair. The clothing workers’ 
strike inaugurated last week has been practically settled, 
and most manufacturers are now busy. 

Local grain market is not very active, but live stock 
dealers report a good business. There is a steady demand 
for choice steers, and the receipts of beef cattle were con- 
siderably heavier than last week. Eggs are holding firm, 
3utter is unsteady, with a trend toward 
Reduced quotations 


despite arrivals. 
weakness. Poultry continues strong. 
for spot tomatoes have activated buying, but futures are 
moving slowly. Other futures, except crushed corn, are 
rather quiet. Vegetables are moving slowly, and demand 
for fruit is fair, although prices are holding steady. Oysters 
are being bought more freely, and receipts are sufficient to 
supply demand. Exports last week were $1,989,605, while 
imports totaled $2,447,126. 





Australia’s foreign trade shows steady improvement, exports for 
the seven months ended January 31 amounting to £90,758,000, 
against £€4,775,000 for the previous corresponding period, while 


imports aggregated £S88,181,000 against £83,640,000, 
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Western States 

CHICAGO.—The outstanding feature of Chicago business 
for the week is the almost unprecedented demand for build- 
ing materials, particularly plaster, lime and lath. Building 
is on the boom. March showed building permits for the city 
at a value of approximately $28,000,000, or $1,000,000 for 
every working day. Figures are nearly as high as for the 
record March of 1923, and far ahead of those for the same 
month last year. Sand, gravel, cement and crushed stone 
are in heavy demand, and prices on all materials are firm. 

Retail conditions are fair, merchants reporting increased 
trade as Easter and Spring buying’ approaches. An added 
stimulus has been given the wholesale dry goods and textile 
markets, although buying is somewhat irregular. Many of 
the lines are in heavier demand than last year. Wash goods 
and linens appear to be the leaders, while novelty flannels 
and silks remain in fair demand. Wholesale houses report 
quiet road trade, but increased buying by merchants visiting 
the city. 

The stock market is hovering down around the low figures 
reached last week, but the money market is still firm. Grain 
continues to suffer from declines, with more slumps follow- 
ing last week’s depression. Trading in beef cattle is on an 
uneven basis and hogs are off again. The hide market is 
featured by a rather active demand for heavy packer hides, 
but otherwise is quiet. Demand for side leathers is still 
slow. Local manufacturers and distributors report 
business near normal. 

The coal market keeps dragging. Low-priced steam lump 
is competing with screenings for what little industrial busi- 
ness there is. Mine run from Illinois is quoted as low as 
$1.10. Many more mines of the Central field are expected 
to close The buying of steel has slackened in the 
there have been no price re- 


shoe 


soon. 
Chicago district, but as yet 
duction. 
CINCINNATI.—Trade conditions have not changed ap- 
preciably during the week, and the situation in general is 
characterized as quiet. The approach of Easter, together 
with fair weather, has brought about a freer movement 
of wearing apparel and seasonal items. However, com- 
plaints are not infrequent that the turnover is not up to 
previous expectations. From a standpoint, 
business during March is reported to have been the best 
for the year in wholesale dry goods. Individual orders con- 
tinue to be for small amounts and immediate shipment, but 
are sufficiently numerous to aggregate a very fair volume. 
In most branches of the shoe industry, business continues 
to lag, though jobbers are receiving some increase in orders 
resulting from belated Spring buying on the part of re- 
tailers. Novelties are principally in demand in women’s 
wear, with comparatively few calls for staples. Collections 


comparative 


are rather slow. 

CLEVELAND.—General retail for March was 
somewhat better than it was during January and February, 
sales showing a good increase over those for the same period 
of a year ago. More favorable weather is expected to enable 
April to make a still better showing. The movement of 
Spring hardware, wire screen and shelf goods has been 
rather active, sales being in excess of those of last year at 
this time, but few price changes have been noted. Nursery 
and seed houses report a good demand and expect Spring 
sales to eclipse those of 1924; prices are practically sta- 
tionary. The flour trade is again buying freely, and prices 
somewhat firmer. The lumber trade reports heavier 
sales, with demand for hardwoods steady. Builders are now 
starting on Spring work, absorbing rather large numbers 
Their operations during the first quarter were 
during the comparative months of 1924. 


business 


are 


of laborers. 
larger than 

DETROIT .—General improvement in retail trade con- 
ditions is slow, but the department and large stores report 


REVIEW Ce 
a fairly good turnover, though not what might be considered 
normal. Trade with the smaller merchants is slow, und a 
general spot buying policy with public is evidenced. With 
the season’s advance, an improved demand will doubtless 
manifest itself. In wholesale and jobbing circles, customers 
are reported buying chiefly for immediate requirements, 
The general tendency in wholesale, as well as retail is toward 
conservatism. The demand for real estate, on the contrary, 
is reported increasing, much of it for speculative purposes, 
and to the exclusion of more essential commodities. Build- 
ing and construction work is expected to resume its former 
activity, with the advent of warmer and settled weather, and 
a good season is looked for in this field. Factory operations 
gain ground slowly, a slight increase in the number em- 
ployed being noted for the past week, although the total 
number now employed is considerably less than it was a year 
ago. The general trade tone, while optimistic, is cautious. 


MILWAUKEE.—More favorable weather had 
stimulating effect on trade during the week, more activity 
being evident in both men’s and women’s wearing apparel 
than for some time. Plans for building work are on the 
increase, with a better demand for laborers; farm help is 
also better employed. The iron and steel business is running 
along the same as usual, holding its own, although there 
does not appear to have been any particular development. 
Manufacturers of electrical goods, and appliances make 
favorable reports, perhaps better than the average, and on 
the whole are operating about on a par with the schedules 
of a year ago. The shoe business is quiet. Manufacturers 
of hosiery and underwear are doing a good business, with 
prospects continuing favorable. Notwithstanding 
decline in building permits, there is a large building pro- 
gram assured, new and sizable projects developing daily 


has 





a 


some 


and general activity in that industry is practically certain 


as the season advances. Collections are slow. 


INDIANAPOLIS,.—Industrial conditions have not changed 
materially during the past month, and there is a consider- 
able amount of unemployment, approximating not less than 
20 per cent. Building operations continue to show activity 
for the coming season. The ground has been broken for a 
new downtown 15-story office building, a terminal bus station 
is in course of erection, and a considerable amount of both 
business and residential building. Retail trade not up 
to the average, due partly, it is believed, to employment 
conditions, but in the last week or ten days there has been 
a trend to betterment, and seasonable weather conditions are 
giving an impetus to Spring business. Jobbers report that 
the tendency to buy for immediate requirements by the 
retailers is still in evidence and collections are reported 
fair only. Money is plentiful at normal and slightly below 
normal rates. 


is 


MINNEAPOLIS.—Local industrial activity is below nor- 
mal, and retail trade is not very satisfactory as to volume 
of sales, or margin of profits. Wholesale dealers, on the 
other hand, are continuing to enjoy a better trade than they 
did a year ago, by reason of increased sales in territory 
west of this city. Flour sales have increased enormously 
with falling wheat prices, but lack of shipping orders has 
kept mills operating at small percentage of capacity. 
Basic business conditions appear to be on a sounder footing 
than a year ago, and there is considerable building activity 
here, in spite of general dulness. Collections are reported 
from fair to good. 

KANSAS CITY.—Warmer weather has caused a slight 
stimulus to wholesale trade that bids fair to make Spring 
distribution come up to that of a year ago. There is still 
apparent a little hesitancy in many lines over ordering to 
any extent, although notwithstanding the usual conservative 
attitude of all buyers, general outlook is encouraging. Col- 


a 


lections are reported good. 
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While the foregoing statements generalize the situation 
in regard to business as a whole, there are some lines, 
particularly implements and hardware, that have apparently 
a most optimistic attitude. It is the usual report of dry 
goods, eroceries, bakery products, lumber, retail furnishing’s 
and department stores that anticipated heavy Spring trade 
has not materialized and things are moving along slowly, but 
with a tendency for consistent increase in sales. 


Pacific States 

SAN FRANCISCO.—Business in general seems to have 
settled back somewhat this month. Though certain lines 
continue to show signs of progress, jobbers generally are 
reporting sales somewhat below the volume of the same 
three months last year. In manufactured goods, silks, in 
its various departments, are the brightest, with women’s 
novelties a close second, while in men’s lines trade is fair. 
Retail trade has been benefited by Spring openings and pre- 
Easter sales, and dealers report sport and outing equipment 
moving well. In the building trades, there is increased com- 
petition and close bidding. 

With overhead costs continuing high, and some advances 
in goods prices, with the public buying sparingly, trade is 
not disposed to make future commitments. New credits 
seem to be scrutinized carefully. From country districts 
reports continue favorable, business being unhampered by 
the adverse conditions of last year, but full recovery has not 
come and is not expected until crops are harvested. Gen- 
erally, collections are not prompt. 


PORTLAND. 
mal, and while the expected gains have not developed as yet, 
outlcok is promising. Building operations continue very 
active. Retail trade is beginning to feel the influence of 
Spring weather and jobbing business is fair. The labor 
situation is healthy with fewer unemployed men here than 
at any time since Christmas. The Spring demand for farm 
help more than offsets the lighter call for logging camp and 
sawmill labor. 

Lumber production holds at the recent level with an out- 
put of 101,337,293 feet for the past week. Sales showed 
a slight falling off, amounting to 104,801,160 feet, of which 
66 per cent. were for rail delivery. Domestic cargo orders 
totaled 21,722,480 feet, and export orders 14,200,000 feet. 
Shipments were 89,928,551 feet. Unfilled cargo orders ag- 
gregate 243,757,675 feet, a decrease of 2,447,791 feet for 
the week. Unfilled rail orders are for 5,484 cars, an increase 
of 181 cars. 

Interest in the wheat market is centering more in the 
new crop than in old wheat, as but little of last year’s crop 
remains unsold. No export trade in wheat is under way and 
but little flour is being sold abroad. The Spring wheat 
acreage of the State is three times as large as that of last 
year. Because of Winter killing of Fall wheat over 500,000 
acres are being sown with Spring grain. Crop conditions 
at present are fairly good. 

A number of good-sized clips of early shorn wool have 
been bought by local mills. Eastern mills and dealers are 
not expected to take hold until shearing is under way in the 
later districts. The Oregon onion season has closed. The 
crop amounted to 680 cars raised on 550 acres. Shipments 
to points outside the State were 517 cars, and the remainder 
were consumed locally or shipped in small lots. Shipments 
of sets amounted to about 40 carloads. The season was a 
profitable one for growers, who received an average of $650 


per acre. 


Business in general continues about nor- 


SEATTLE.—Retail and wholesale trade continues hesi- 
tant. The weather has been so uncertain that early Spring 
apparel lines are dragging. Building construction con- 
tinues at a rate equal or better than last year’s. March 
building totaled more than $3,000,000, and April promises 


(Continued on page 14) 
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INCREASED NUMBER OF FAILURES 


As Usual, First Quarter’s Returns Show More 
Defaults—Liabilities Below Last Year's 
LARGER number of commercial failures in the United 
States invariably occurs during the first quarter of a 
year, and 5,969 defaults were reported for the three months 
just ended. This is 10.8 per cent. more than the number 
for the fourth quarter of 1924 and compares with an increase 
of 8.4 per cent. in the first quarter of last year, when there 
were 5,655 failures. The present total is 5.6 per cent. above 
that for the corresponding period of 1924 and, excepting the 
years 1922 and 1915, when 7,517 and 7,216 defaults, respec- 
tively, were shown, exceeds all previous records for the first 
quarter. With the larger number of business concerns, how- 
ever, some increase in failures is logically to be expected. 
At $128,481,780, the first quarter’s liabilities are 14.2 per 
cent. in excess of those for the fourth quarter of 1924, but 
are 30.5 per cent. below the $184,865,571 of the first quarter 
of that year, which represents the second largest amount 
for the period. Returns for the month of March show 1,859 
defaults for $34,004,731, the number, although larger than 
that for the short month of February, being considerably 
less than the totals for January and last December, and the 
indebtedness being the smallest since last November. Only 
a small increase appears in comparison with the 1,817 
failures of March, last year, and last month’s liabilities are 
much below the unprecedented aggregate of $97,651,026 for 
March, 1924. 
Monthly and quarterly reports of business failures, show- 
ing number and liabilities, are contrasted below for the 
























periods mentioned: ainhor Liabilities. 
1924 1923 1925 
March - : coos SOS 1,817 1,682 $34,004,731 
lebruary a 1.793 1,730 1.508 £0,.123.017 
January 2,317 2.108 2,126 54,354,032 
Kirst Quarter..... ‘ 5.969 D695 5.316 $128,481,780 
1924. 1923. 1922. 1924 
December ..... ; coe 6082 EO 1.841 1.814 $45,279,251 
November .. a are 1,653 1,704 1,737 $1,123,910 
Wectober ... ee 1,696 1,673 1,707 36,098,804 
Fourth Quarter..... 5,389 o2od $112,501,995 
September . aeaa Sige aed 1.306 1.566 ; 276 
August s : bas «> 1,520 1.714 9S1 
July Sera as ae ‘ : 1,615 1,753 36,813,238 
Third Quarter....:.... 448 3.776 5,033 $126,263,495 
June nnren wet : bho 1.607 1.358 1.740 $34,099,031 
May Rae ceeeee oe 1,530 1.060 36 590.905 
SOE Ganmue sane oe nee 1,520 2,167 £8,.904,452 
Second Quarter..... 5.1380 4,408 D.SO7T $119,594,388 
March ..... si <a 1,817 1.682 2.463 $97,651,026 
February ... : ~ 1,730 1.508 35,942,037 
FOUGBEY cnc ccaweenss , ee 2,126 51,272,508 
First Quarte “es ~ 656 5,316 7.oue $1S84,865,571 


Record of Week’s Failures 
N contrast to last week’s tendency, failures in the United 
States this week show a decided decrease, numbering 396, 
This is 85 less than the total reported last week and is 
slightly below the 401 defaults of a year ago. All geograph- 
ical sections show fewer failures this week than last week, 
there being reductions of 12 in the East, 33 in the South, 33 
in the West and 7 on the Pacific Coast. 
Defaults in Canada this week also decreased, numbering 
16, against 53 last week. The present total is, - however, 
somewhat above the 40 failures of a year ago. 





Week Week Week Week 
Apr. 2, 1925 ||Mar. 26, 1925; Mar, 1%, 1925,| Apr. 8, 1/24 
Over | mots Over |». Over | Over | +, 
Section _|$5,000| 7°! || ¢5; 09} Tot! || $5,000] Tt! || ¢5,000/ Tota! 
- - ied > _————— 
— S3 2% 100 139 88 139 97 134 
ee re 2 | 102 56 | 135 44 | $9 1S | 100 
Senet eecwee z0 107 92 140 RS 388 76 | 11S 
Pacific 1S 60 3 67 20 50 18 9 
: 13 | 306 $81 240 116 101 
EM “5 46 58 18 27 10 
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PAINT AND WALLPAPER DISTRIBUTION LARGE 


Some Paint Manufacturers Operating 
papers Recorded 


TTCHE paint trade started actively this year, production so 

far being about 25 that for the same 
period of 1924,-with the majority of factories now operating 
at capacity. While there is some lull at present, the gen- 
eral volume of sales is about 10 per cent. ahead of the totai 
Demand is well distributed. 


per cent. above 


for the first quarter last year. 

There have been several price changes since last Fall. An 
advance of about 10 per cent. was made in ready-mixed 
paints in January, due to the sharp increases in oils and 
Linseed oil has declined a little since that time, 
Varnishes have been fairly 


pigments. 
while pig lead is also easier. 
steady in price, but turpentine has advanced rather sharply 
since November. 

The year began rather poorly for the wallpaper business, 
but a decided improvemnt set in during February, which 
has continued to date, making the total for the 
three months ahead of that of the corresponding period in 
1924, Mills have slowed down a little during the last thirty 
days, as there is plenty of stock on hand. The general 


business 


volume of duplicate orders is about 25 per cent. in excess 


of last year’s figures. 


BOSTON .—Wholesalers and manufacturers of paint find 
that a larger volume of business is being done than was the 
case last Spring. Orders are being received in large num- 
bers, but buying continues to be on a hand-to-mouth basis. 
Prices of both paint and varnish have advanced about 10 per 
cent., as compared with those obtaining at this time last 
year. Stocks are normal, and indications point to a good 
demand during the next six months. 

January and February were below normal in the volume 
of business The early part of 
March, however, a better demand was in evidence and this 
month closed with sales 
The first sub- 
stantial demand for wallpaper comes from the country dis- 
tricts in the early the start 
shortly after, and finally a large demand arises from the 
seashore resorts during May and June. City demand is 
Wholesalers and job- 
bers usually meet the middle of July to determine prices for 


Collections are poor. 


recorded for wallpaper. 
increased to such an extent that the 
in excess of those recorded for March, 1924. 
hotels buying 


Spring, then 


fairly constant throughout the year. 


the coming year, consequently there have been no changes 
Stocks are fairly heavy. Most 
retailers are optimistic in regards to the future and expect 


in quotations since last July. 


a good demand during the next six months. Collections in 
all quarters are subnormal. 


PHILADELPHIA, The paint 


briskly this year, and shipments were heavy during January 


trade started out very 


and February. At present, however, there is a slight lull, 
which may be attributed to recent bad weather all over the 
country and to the fact that dealers and jobbers have their 
shelves pretty well filled. 

A moderate advance took place in January in prices of 


ready-mixed paints—the first in two years—due to very 
sharp rise in oils and pigments. No further advance, 


however, is thought likely, particularly as there has been an 
easing off on Quotations on 
varnishes are unchanged, compared with those of a year 
ago. As the recession from peak prices reached early in 
the year for linseed oil, white lead and other raw materials 
has not reached the basis on which present prices for manu- 
factured paints are established, outlook for the second quar- 


some raw material prices. 


ter is for firm prices at present quotations. 
Demand for paints and varnishes is expected to be con- 


siderably in excess of that for 1924. The manufacturing, as 


at Capacity, and Gains in Sales of Wall- 
-Paint Prices Higher 


well as the distributing facilities of the industry are well 
organized to supply promptly the greater demand, although 
deliveries are a little slow at present. 

January was a rather month 
trade, but there was a decided improvement in February and 
this has continued to date, making the total business for the 
three months ahead of that for the corresponding period in 
1924. Demand is toward the better grades, with prices firm, 
Collections are unusually slow. 


poor for the wallpaper 


ST. LOUIS.—This is quite a manufacturing center for 
paints and varnishes, and production thus far this year has 
been about 25 per cent. above that for the same period of 
1924. Volume of distribution in these products in 1924 was 
around $18,000,000. During January, February and March, 
sales have increased about 10 per cent., as compared to 
those for the same period a year ago. Prices have advanced 
from 5 to 10 per cent. in many items. 

As to wallpaper, St. Louis is not a manufacturing center, 
but in distribution, an per 
reported over the 1924 volume for the same three months. 
Prices are firm, but no advances are anticipated in the near 
Outlook for the next few months seems favorable, 
from all standpoints, and while purchasing for distant 
requirements is still being pushed with caution, the volume 
of current buying is large in both paints and wallpaper. 


increase of about 20 cent. is 


future. 


BALTIMORE.—This is becoming more important as a 
manufacturing point for paints, while the volume of busi- 
ness done here yearly as a distributing point is quite large. 
Wholesalers and manufacturers report an increase of busi- 
ness from 15 to 20 cent. in 1924 over that of 1923. 
Last year was regarded as a satisfactory one in view of 


per 
the general business depression. Little business was done by 
jobbers during the Spring of 1924, but in the Fall trade 
picked up considerably. It is considered as yet premature 
to predict Spring prospects. Warmer settled 
weather is expected to stimulate trade. 


and more 
Current business is 
quiet. 

There have been several price changes since last Fall in 
paints, though none of major importance. White lead is 
still unreasonably high, the present market quotation being 
13%4¢. Linseed oil has advanced appreciably, 
the present price being $1.30 per gallon. Varnishes have 


per pound. 


been fairly constant in quotations and reasonably good 
qualities are obtainable at $2.50 to $3 per gallon. Tur- 


pentine has advanced rather sharply since last November 
when the market quotation was 86%c. per gallon, present 
price being $1.10 per gallon. Window glass is still abnorm- 
ally high, while brushes, owing to the advance in bristles, 
November. Imported dry 
Quotations on putty and 


have risen 10 per cent since 
colors have undergone no change. 
other minor materials are practically the same as they were 
six months ago. Current collections are rather poor. 

While wallpaper is not produced here, wholesalers report 
an increase of about 15 per cent in volume of sales during 
1924, over those of the previous year. There is not much 
evidence of Spring trade, as yet, in this line. Wallpaper 
prices are established by the manufacturers in July for the 


ensuing 12 months. Last Summer the cheaper grades of 


paper declined from 10 to 15 per cent., but the quotations 
of better grades remained unchanged. 
Price levels of moldings, 
Collections 


No price changes 
are now likely before next July. 
tools and pastes are about the same as last Fall. 
are below seasonal average. 
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ATLANTA.—Sales of paints and wallpaper in this dis- 
trict so far this year are from 10 to 25 per cent. ahead of 
the total for the first three months of 1924, with the largest 
distribution recorded for March. Prices are generally 10 
per cent. higher than they were a year ago, although white 
lead dropped a little during the last thirty days. No wide 
fluctuations in present quotations are anticipated until Fall. 
Wallpaper prices are practically on par with those obtain- 
ing at this time last year, although demand is particularly 
strong for the better grades. Outlook is said to be the best 
in several years, due to the large amount of repair work 
and remodeling being done in residences and business places. 


CHIC AGO.—Paint and wallpaper industries operate at 
capacity. Business in 1924 exceeded that of 1923 by a 
substantial percentage, and business so far this year is 
showing an increase over that of 1924. The demand is 
quite general, including railroads, industries and dealers, 
and the 1925 outlook is heightened by the improved business 
situation in the agricultural districts. Prices of linseed oil 
have declined a little recently, and while the April option 
had advanced to $1.08, spot prices are lower today with the 
market nearer $1 per gallon Chicago. This is about on a 
parity with China wood-oil prices, and reflects weakness 
of flax seed prices, which are off 9c. today. Pig lead market 
is also easier, but the raw material situation has _ not 
manifested itself, as yet, in the price of the manufactured 
preducts which are firm. The supply of materials is ample. 

Wallpaper manufacturers have had a good year, and 
report a larger volume of duplicate orders at this time than 
was the case a year ago. Prices remain the same at the 
opening of the season and there is an insistent demand for 
the better grades. Collections are satisfactory. 


CINCINNATI.~Manufacturers of paints have been 
operating actively for several months. Jobbers and dealers 
bought heavily, preceding sharp advances of some materials 
which occurred in the fore part of the year. These early 
bookings have carried manufacturing operations throughout 
the first quarter, but Spring work has not progressed suf- 
ficiently to require any replenishments to present stocks and 
repeat order are not, as yet, in evidence. Industrial demand 
is slightly improved though not up to normal volume, but 
indications point to an active season in outside work. Some 
weakness developed recently in prices and declines in some 
of the basic materials have been registered. 

The-average seasonal activity is apparent in the wallpaper 
trade. Duplicate orders are becoming increasingly numer- 
ous and retailers are buying with more confidence than was 
the case last Fall, when they bought lightly for the 1925 
Spring season. Prices are about stationary, and no par- 
ticular changes are in prospect. 

CLEVELAND.—Activity in paints and varnishes, both 
wholesale and retail has been well maintained. An increase 
in sales for the past three months has been noted of between 
10 and 15 per cent. over the record for the same period of 
a year ago. Also the ratio of sales for the past year 
showed about the same percentage of increase over that of 
1924. Prices have not been altered much, and no change is 
expected in the near future. Both supply and demand are 
good, and it is predicted that this year’s business will 
eclipse last year’s record by from 7 to 10 per cent. Selling 
expenses remain about the same as they were several months 
ago. 

The wallpaper business has been rather quiet, as a whole, 
with retailers. Stocks have not opened to any extent so 
far, with the exception of the past few days when sales 
increased, due to better weather. Wholesalers’ records 
reveal a gain in sales of from 8 to 10 per cent., as compared 
with those for the first three months of 1924. Prices are 
a little under those of last Spring, and it is expected that 
they will remain firm until after the first of July. Mills 
have slowed down a bit, as there is plenty of stock on hand. 
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It is said that the public is now using a better grade of wall- 
paper than for many years. 

DETROIT .—Trade conditions generally in the wallpaper 
and paint lines in Detroit have been favorable, owing chiefly 
to the great amount of building and construction work 
that has been in evidence here for the past year or more. 
Recently a seasonal lull has been noted, but with the seem- 
ingly early advent of Spring weather, business is again 
picking up in these lines and the demand improving. This 
covers paints, wallpaper, varnishes and practically all 
kindred lines pertaining to interior and exterior decorating. 
Prices generally are about on a normal level and the class 
of merchandise called for is diversified as to quality and 
prices. An early resumption of building activity is fore- 
casted, and a good season is anticipated by dealers in these 
commodities. Collections have been reasonably good, and 
the general trade tone, while favorable, is conservative. 

MINNEAPOLIS.—Sales of paint and wallpaper were be- 
low normal last year, and total output was below that of 
1923. Since the first of this year, however, there has been 
a marked increase in demand, and an output of approx- 
imately 25 per cent. above that of the corresponding period 
of 1924. Owing to very conservative buying last year, 
stocks throughout the Northwest are very low, and dealers 
are optimistic regarding prospects during remainder of the 
Orders for future delivery are good, and 
general conditions encouraging. Prices increased slightly 
last Fall, but are steady at present, and not likely to change 
for some time to come. Collections are reported fair. 


current year. 


SAN FRANCISCO.—Business in this line is reported 
generally good, as Spring orders have been large, dealers 
having placed their orders several months ago. There is 
considerable new construction work going on, with the usual 
demand for Spring painting and papering. Prices are firm 
to higher, and collections generally are fair to good. Dealers 
are anticipating no price declines, due to strength in ma- 
terials, and while they do not look for any perceptible in- 
crease in business over the 1924 volume, they regard the 
present trade situation as generally satisfactory. 

LOS ANGELES.—Distribution of paint and wallpaper in 
this territory during the first quarter averaged 25 to 35 per 
cent. lower than during the same months of 1924. Prices, 
however, have shown no tendency toward weakness, and the 
present firmness is expected to continue for the next few 
months, in view of the recent advances in linseed oil and 
white lead. Merchants seem fairly well supplied with mer- 
chandise, and local conditions are expected to improve suf- 
ficiently to bring the year’s sales at least up to those for 
1924, 

SEATTLE.—Paint sales at retail have slowed down some- 
what, together with the general dulness apparent in most 
all retail lines. The wholesale trade reports its sales to 
have held up quite well. The general volume of sales so 
far, however, is slightly ahead of that for the first quarter 
of last year. 

Advances in prices of mixed paint were registered locally 
during February or a little before. The increase was 
approximately 8 per cent. Allied lines, such as glass, are 
selling well, owing largely to the good building construction 
program being carried out. Linseed oil is declining some- 
what in price, but it is expected to advance again with the 
increased demand that is expected with the beginning of 
the season. 

The paint trade forecasts a bigger volume of business 
this year than last. In preparation of the painting season 
which will commence here in about a month, an installment 
plan of payment for labor and materials is announced, 
whereby one-fifth down payment and the balance in 10 
monthly payments is offered. A similar plan for the pur- 
chase of materials from retail houses will be ready for 
announcement by the middle of April. 
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DOWNWARD TENDENCY IN MONEY 


Easier Tone 


to 
with Influx of Funds 


Early Firmness Gives Way 


TTHE end-of-the-month banking demands to meet interest 

and dividend payments caused the withdrawal of a large 
amount of funds from the call money market on Monday. 
As a result, the rate for There 
was a shading from this figure to 4% per cent. on Tuesday, 


1ew loans rose to 5 per cent. 


at which charge the entire day’s business was done, and that 
rate also governed renewals and early loans on Wednesday. 
Before the close of the latter session, the influx of funds and 
the comparative quietness of the stock market brought a 
reduction to 4% per cent., from which there was a further 
On both Tuesday and 
Wednesday, a considerable amount of money was unloaned, 


decline to 4% per cent. on Thursday. 


and on each of these days funds were obtainable in the out- 
side market at concessions from the Stock Exchange charge. 
Time money was quoted at 4 to 414 per cent. for sixty to 
ninety days, and at 4% to 4% per cent. for four, five and 
six months, the latter quotation prevailing until Wednesday, 
when a flat 4% per cent. rate was reported. Commercial 
paper was quoted at 4 per cent. for the best names, and at 
444 per cent. for others not so well known. A further ship- 
ment of $2,500,000 in gold was made to Germany this week, 
making $15,000,000 on the present movement. 

The feature of the foreign exchange market was the sharp 
decline in the French france rate, which at one time, from 
the early high level, amounted to close to 20 points, of which 
Wednesday. The selling 
was largely attributed to the possibility of an increase in 
the circulation of the Bank of France. 


9 points was at the opening on 
! § 


3efore the close on 
Wednesday, there was a rally of 2% points, which was more 
than offset by a decline at the opening on Thursday, when 
the weekly statement of the Bank of France became known, 
revealing another in The other ex- 
changes were naturally somewhat adversely affected by the 
decline in the franc rate, with the exception of Scandinavian 
South Amer- 
ican rates were especially weak, and lower prices for silver 


increase circulation. 


remittances, which were particularly strong. 


here and in London were reflected in declining quotations 
for Chinese and Japanese remittances. 


Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 
Mon. Wed 


Antwerp, 
Lire, 















Lire, cables a 
Swiss, che 19.28 19,29 
Swiss, cable 19,29 19,50 
Guilders 839,82 39,85 
Guilders, 39.84 39.87 
Pesetas, 14.17 14, 
Pesetas, 14,19 14,2 
Denmark, 18,27 18,38 
Denmark 18.31 138. 
Sweden, 26,911 26 
Sweder IG, 9514 
Norway, 15.80 — 
Norway 15,84 
Montreal, } 04 
Argentina, 3s S46 
$razil, de ; 10.76 

demant ) 1.38 

ay ) 94.56 +34 1.34 





Bank Clearings Unsually Large 
PARTLY as a result of the month-end settlements, bank 
clearings this week at leading cities of the United States 
the of $9,008,263,000. 
This is 14.6 per cent. more than the amount reported a 
year ago, New York City contributing $5,777,000,000 to the 
total and the outside centers $3,231,263,000. The 


at New York is 20.1 at outside 


reached unusually large aggregate 


current 


increase per cent., while 
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cities it is 6.0 per cent. The only losses shown in the 
statement are at Boston, St. Louis, New Orleans, Sexttle 
and Portland, Ore., these ranging from 3.5 per cent. at 
Seattle to 12.1 per cent. at New Orleans. Gains of 20 per 


cent. or. more in each case are reported by Atlanta, Dallas 
and Minneapolis. 

Figures for the week and average daily bank clea 
for April to date, and for preceding months, are compared 
herewith for three years: 


iIng’s 

































Per Week 

1925 1924 Cent April 5, 192 
Boston. 000 $407 3,000 So S400, 798 000 
Buffalo. 1,000 $5,406,000 12.6 15,200,000 
Philadelphia 549,000,000 507,000,000 S.3 159 000.000 
Pittsburgh 162,038,000 17,000 3.0 5 843,000 
st. Louis. . 137,000,000 600,000 1G F sees Pie! 
Baltimore 108,320,000 OS,150,000 10.4 777.000 15.5 
Atlanta 7 »80,000 18,628,000 py Fe HESS O00 9,2 
Louisville. 344.000 PS ESS OOO 8 ’S.915.000 14.6 
New Orleans. 57,252,000 65,151,000 16,235 000 28 8 
Dallas 000,000 38,471,000 7 £28,000 SO 
Chicago 602 207,000 608,688,000 HAT YES OOO 6.8 
ae 148 397.000 13%, ¢ 1,000 OOS .000 1.3 
Cleveland 108,822,000 107,164,000 es 346.000 1.0 
Cincinnati 64,672,000 69,374,000 1 S6n How 2.9 
Minneapolis 75,945,000 60,979,000 H4,o02, 000 18.9 
Kansas City 128,800.000 114,052,000 131,850,000 29 
Omaha Ae 5 000 3 000 $4,457,000 10,8 
Los Angeles .000 135,595,000 4.3 128,815,000 me 
SanFrancisco 000 164,400,000 1,0 ] 000,000 1.0 
Seattle 000 56,660,000 5.0 ot Pf: 
Portland 000 $1,551,000 11.4 $.3 
Total : $3.281,268,000 $3,049,316,000 6.0 S2,S48,267,000 
New York. 5.777.000.0000 t SO0,000,000 20.1 $,504,000,.000 23.3 
Total All $9,008,268,000 $7,855,316,000 +14.6 $7,352,267,000 
Average Daily: 
Apr. to date i1723,000 $1,58,460,000 $1.9 $1 274 104.000 An 
March "000 1,275°015,000 15.0 HOS O00 14,1 
POD x 0:0.0' 000 =1,308,080,000 +16.5 1 105,000 +19,6 
ee ,000 1,308,033,000 +22.4 1 10,000 24,8 
7Percentage not ; Louis report omitted. 

y i oe ioe ‘| . ] ay 
Money Conditions Elsewhere 
. 

Boston Secured Joans increased greatly during the last month, 
and there has been a considerable increase in the circulation of 
Federal Reserve notes Commercial borrowing has remained about 
the same Cal) money is 4144 per cent. Commercial paper is quiet, 
with best names being offered at 4 per cent. Commercial leans are 
usually around 446 per cent 

St. Louis Demand for funds from commercia] sources has been 
moderately active, and with deposits only slightly below the recent 
peak level, banks are well equipped to meet all demands made, but, 
generally speaking, new borrowings exceeded the volume of loans 
paid. Rates charged the bank customers are about “4 of 1 per cent 
higher than the recent low point. Commercial paper market has beer 
quiet, scarcity of offerings, particularly prime names, having had a 


tendency to curtail sales. Rates range from 3% to 4 per cent. 


Rates 


Commercial paper. 3%4 to 4 


firm. quoted to 


cent 


The market continues 


banks are 


Chicago money 


Chicago as follows per 
olateral loan $1 


oans, 4% to 5 per 


Vver-the-countel 


to 51 per cent customers’ 
col 





cent, 


Money in demand during the week, 


funds 


Cincinnati was more actively 


are rates 


it loanable ample for all requirements and interest 


ure unchanged General accommodations range from 5 to 6 per 


‘nt., with the lower rate obtainable on prime collateral. 


Vinneapolis.—General demand for money is light Rates are +} 


to 514 per cent. Commercial paper is quoted from 5142 to ¢ per cent 
Kansas City Commercial banks report a slight falling off in de 
posits and reserves General demand for money is only fail Rates 


re still from 5 to 6 per cent. 





Silver Movement and Prices.—pritish exports of sil 





ullion for this year up to March 18, according to Messrs, Pixley 
Abell, of London, were £1,683,035, of which £1,612,450 went to In 
ind £70,585 to China In 1924, for the corresponding period, exports 
vere £1,639,131, of which £1,407,731 went to India and £251,400 to 
China. Daily prices (per ounce) of bar silver in the London and New 
York markets during the current week follow: 











Sat. Mon. Tues. Wed. Thurs. 

London, pence.. 31} 31% 31 3144 $1ys 
New York, cents 67 4% 67 43 Gilg OO % 66% bO% 

Argentina's foreign trade reached a 4otal value of 1,840,104,000 
gold pesos last year, against 1,6389,791,000 gold pesos in 1923, of 
which imports were 824,709,000 gold pesos and exports 1,011 394,000 
vold pesos, against 869,430,000 and 771,361,000, respectively This 
eft a favorable trade balance of 182,685,000 gold pesos 
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STEEL CONSUMPTION HOLDS UP 


Large Volume Reported, Though Production 
Exceeds New Business—Prices Irregular 
eee production in the Pittsburgh district is apparently 
7 very little lower than that of last week, but continues 
ahead of new business. Consumption is quite large and 
supplies in dealers’ hands are not excessive, due to the 
desire not to overstock when prices are irregular. Bars, 
shapes and plates have been quieter, with prices showing an 
Demand for sheets is expected to increase 


easier tendency. 
Tin plate mills 


with more activity in automobile circles. 
are running at a high rate, while pipe mills are active. 
Structural shops have a very fair backlog of orders, with 
considerable new business being contracted for and much 
being figured on. Prices are steady. 

The pig iron market continues dull, with prices practically 
3asic and foundry are both quoted at $21 net, 
Some foreign competition 
Old material shows 


unchanged. 
Valley, while 
affects the seaboard market slightly. 


sessemer is $22. 


little change in price, and demand is still slow. 
Production of coke has decreased still further, several 

hundred ovens having been blown out. Quotations per net 

Spot furnace, $3.25 to $3.50; contract 


ton at ovens follow: 
spot foundry, $4 to $4.50. 


furnace, $3.40 to $3.50; 


Production of Pig Iron 
Daily average production of coke and anthracite pig iron 
by months since January 1, 1920, in gross tons, compiled by 


The Iron Age: 








1925. 1924. 1923 1922. 1921. 1920 
DPT or4'-4° 0,107 s 108,720 97,384 104,181 53,063 77,945 97,264 
Mae oF 114,791 106,026 106,935 58,214 69,187 102,720 
Mar. . *113,613 111,809 113,678 65,675 51,468 108,900 
BG Y rack. ianeene 107,781 118,252 69,070 39,768 91,327 
Ti heeassss  seeene 84,358 124,764 74,409 39,394 96,415 
MME Sr dcard Gao ee 67,541 122,280 78,701 35,494 101,451 
err 57,577 118,703 77,592 27,889 98,937 
MS ey 60,875 111,274 58,586 30,780 101,529 
ee ccte ieee. 68,442 104,184 67,791 32,850 104,310 
acacia. | Usain’ 79,907 101,586 85,092 40,215 106,212 
Are re 83,656 96,476 94,990 47,183 97,830 
RSS eae er trie 95,539 94,225 99,577 53,196 87,222 


* Estimated. 





Other Iron and Steel Markets 


Buffalo Steel mills still show a lack of orders, and operations 
are about 60 per cent Pig iron has shown a slight improvement, 
which is not warranted by actual requirements. Thirteen out of 
twenty-two furnaces are now in blast Prices are hovering 


around $23 


The slump from which the Eastern steel and iron market 
district 


Chicaqe 
has been suffering for some time has hit the Chicago 
to date there has been no 


finally, so far as buying is concerned, but 
other 


marked curtailment of production. Bars, shapes, plates and 
heavier lines have not suffered any price reduction, but wire, sheets 
and serap material have declined within the last week Producers 
increase in specifications over those of last week, but this 


report an 
Shipments 


means little as last week's figures were at a low point 
from the Chicago area have been exceedingly heavy. There has been 
no change in the number of blast furhaces in operation in the 
district, and ingot production is nearly at full capacity Two big 
railroad lines are in the market for the plates, it is reported. Much 
Scrap iron is coming into the local market, but where it will be 
absorbed none is able to say. Scrap iron and steel prices were off 


25 The low quotation for heavy melting steel 


eve. early in the week. 
is $15.50 

Cincinnati.—Shipments of pig iron are going forward satisfac 
torily, though new bookings of iron have been negligible and prices 
are inclined to weakness. Foundry operations remain around €0 to 
70 per cent. of capacity, and machinery lines show no particular 
improvement. Building operations are tending toward expansion, 
and, as a result, skilled labor is more generally employed. 


Cleveland.—The steel situation in this vicinity is satisfactory. 
While production is a little below normal, there is a good demand for 
Structural steel, and other lines in the industry are feeling the 
stimulating effects. While in some places, operations, have slowed 
down, mills near here are working to near capacity 
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HIDE MARKETS LESS UNSETTLED 


Steadier Undertone in Packer and Country 
Stock, but Calfskins Continue Weak 


OMESTIC packer hides continue to hold their own and, 

with sellers closely booked up to the end of March on 
poorest-quality take-off of the year, the statistical position 
is very satisfactory. The chief drawback is the unsatis- 
factory tone of the leather market; packers realizing this, 
have been free sellers at existing quotations. Additional 
sales were made the latter end of last week at late prices. 
While packers say that they should secure a moderate in- 
crease for April hides, these are generally considered 
quotably unchanged from the late March basis. 

A better sentiment has prevailed throughout the country 
market of late. Some back salting, superior, free-of-grub, 
25 to 45-pound extremes brought up to 14c., with current 
runs mostly quoted at 13c. to 13%c. asked, as to lots. Some 
badly grubby stock last sold at outside points down to 12%4c. 
Buffs range widely, to cover quality, etc. 

In foreign hides, activity lately ruled at the River Plate 
in frigorifico stock, with several American tanners buying 
at slightly declining prices. Argentine frigorifico steers 
sold down to an equivalent of 17%c., c. & f. sight credit, and 
Uruguay stock at 19%4c. Common varieties of Latin- 
American dry hides are quiet and generally tending easy, 
except that heavyweight interior Colombians are holding 
their own at 25c. 

The chief feature is the situation in calfskins. 
sharp breaks occurred in the New York market on sales of 
all-weights down to $2, $2.30 and $2.75. Green skin prices 
were also again reduced 2c. per pound on weights under 9 
pounds, and 20c. per skin on 9 pounds and over. In the 
West, buyers are bidding down to 18c. for Chicago city’s, and 
packers previously talking prices much over the market are 


Further 


said to be making large bookings of both calf and kip to 


their own subsidiaries. 


Price Easing in Leather ‘Trade 

QOLE leather remains quiet, with few sales of large size. 
" Some soft spots are noticeable, but large tanners contend 
that they are not making concessions on their regular lines 
of shoe manufacturers’ and sole cutters’ backs and bends. 
It cannot be learned that buyers have been able to do any 
better regarding prices than heretofore, except in the find- 
ings end, where large tanners continue to sell so-called 
specials at lower prices. The present small demand for 
factory backs centers chiefly on light cow leather, and union 
trim cow backs continue to find a good outlet on the basis 
of 46c., tannery run, in best tannages. Tanners are still 
quoting higher prices for heavyweight backs and bends 
than for middles and lights. 

Trade in offal is generally quiet, but there is propor- 
tionately more business, particularly in bellies and heads, 
than in backs or bends. Large tanners here quote un- 
changed prices on their best bellies, at 25c. for scoured oak 
and 22c. for union, but one tanner reports having made sales 
of choice, wide, scoured oak light-weighing bellies at 26%2c., 
selected. 

Upper leathers are also generally quiet, and prices are 
Under a slack demand for calf, an easy market pre- 
One large 


weak. 
vails and most sales have been at concessions. 
concern has announced a reduction of 2c. per foot on 
women’s weights and lc. on men’s weights. This reduction 
has been made in response to the recent drop of about 5c. 
per pound in raw calfskins. 


rhe Geological Survey reports that bituminous coal production 
the week ending March 21 totaled 8,295,000 net tons, a decrease o 


346,000 tons compared with the week before. 
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DRY GOODS RETAILING ACTIVE 


Markets, However, Have Become 
Quieter—Curtailment of Output Indicated 
\PILLINERY and dress fabric departments and some lines 
; of ready-to-wear have been seasonably active in retail 
stores, the awaited Easter trade being at hand. Wholesalers 
are naturally less active, as most of the buyers are busy 
Shipments of mer- 
chandise continue in small parcels, but are very active and 
most wholesalers are doing substantially better than they 


were a YVéE 


Primary 


in moving out goods in the Spring rush. 


ar 

In primary markets, trade has been distinctly quieter, 
notably so in unfinished cottons, where prices have eased off 
and where the light demand is not taking care of the unsold 
surplus production. This is leading selling agents to caution 
mills against night running and exeess production, and it 
is also causing a renewal of talk in favor of curtailing output 
where orders do not come forward satisfactorily. Most ex- 
perienced merchants regard the present period as one of re- 
adjustment, and some of them feel that production of textiles 
has run considerably ahead of current consumption in the 
desire to fill depleted stocks brought on by last year’s de- 


ae 
ago. 


pression. 

The largest part of the business in fabrics and garments 
is in new lines of novelties, styled or newly fashioned designs, 
merchandise wanted for seasonal changes in dress. 
Some merchants find that they are doing their business on 
50 per cent. of the merchandise they are 


or in 


about carrying, 
this being a reflection of the varied taste of consumers and 


their purpose to have the new lines first. 


Lower Print Cloth Prices 
IJRINT cloths eased off rapidly last week, and prices 
to 
deliveries. 


are 
from the top prices a short time ago 
Sheetings have been very quiet, but 


down ! 56 Cc. 
spot 
prices have held somewhat steadier than on other goods, as 
they did not rise so sharply. There has been less demand 
for finished goods, but prices have shown little change. On 
some of the most-wanted lines of fine printed and woven 
specialties, buyers are quite willing to pay slight premiums 
for prompt deliveries. Mills are still occupied quite gen- 
erally on contracts carrying from 30 to 60 days, although 


®2C. 


for 


as orders expire the temptation to curtail grows stronger. 
Export demand has been scattered and not large, but ship- 
ments are exceeding those of a year ago for the correspond- 
ing period. 

There is an active business in silks, and several mills are 
operating at night to complete rush orders for seasonable 
Many of these command premiums, and have been 
advanced sharply over opening prices for Spring. Further 
large purchases of raw silk have been made and mills are 


} 
LO00dS. 


securing a fair advance Fall business, although many lines 
are not yet opened. 

Worsted and woolen goods for men’s wear are quieter. 
It 
is claimed that only 50 per cent. of the Fall season’s require- 
ments have been taken care of in advance mill orders thus 
far. Soft-finished materials are proportionally less active 
dress goods, the call for some of the fancy twills and 
cords having become more noticeable. 


Most of the business is on specialties and high colors. 


in 


Knit underwear lines are quiet, save in rayon and silk 
mixtures in special lightweight fine grades of ladies’ 
Spring and Summer goods. In hosiery, demand for special- 
ties and fancies predominates. High-colored silk goods are 
still the 


or 


best sellers. 





exports to the United States in February were valued at 
31, against $16.500.675 for the same month last vear, 
rding to consular advices to the Department of Commerce 
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Important Fabric ‘Texture Change 
N the opening of one of the largest lines of fine worsteds 
for Fall cloakings and suitings, it was disclosed that a 
manufacturer had abandoned the deep plush pile and the 
that 
The new 


suede-finished fabrics, and was offering a new textur: 
entails different handling of wool in the mills. 
cloth is more closely woven and has a very light brushed 
surface of great lustre, made possible to a great extent by 
the special character of the fine wools used. 

The cutting trades that cater to the high-priced business 
in garments were quick to see the advent of a decided 
novelty, and some substantial orders were placed at once. 
Many other manufacturers had already opened their Fall 
lines and followed the trend of style wanted last season, 
with occasional departures to twills. Whether the con- 
sumers will want the new goods or! goods of the same gen- 
eral character is a question that is being widely discussed 
in the trade. 

There have been so many radical changes in textile tex- 
tures in the last two or three years, entailing many funda- 
mental changes in the kind of product for which mills were 
designed, that the matter of supplying the goods will be 
finally determined by what the consumer will buy, rather 
than by questions of capital investment. Conservative and 
far-seeing textile producers of long experience have been 
nervous for some little time because of the risks involved in 
handling so many highly-styled lines that may have only 
ephemeral value in merchandising. 


Sole Leather Stocks I'urther Reduced 
A CCORDING 
““ at Washington, stocks of leather in the hands of tanners 
at the end of February, with comparisons, were as follows: 


to a preliminary report by the Census Bureau 


Sole leather held by tanners on February 28 was 5,009,145 
backs, bends and sides, consisting of 4,900,976 oak and union 
tannage, 652 hemlock and 107,517 chrome. Sole leather sup- 
plies on January 31 were 5,118,386 backs, bends and sides, 
comprising 5,000,873 oak and union, 8,665 hemlock and 108,- 
848 chrome. Tanners’ holdings of belting butts were 659,306 
rough butts and butt bends, and 68,083 curried. Supplies of 
sole and belting offal on February 28 totaled 23,574,774 
pounds, consisting of 12,357,877 pounds of bellies, 8,031,208 
pounds of shoulders, 2,266,985 pounds of heads and 918,704 
pounds of all other offal. At the close of January, stocks of 
offal were 24,641,544 pounds, of which 12,698,807 pounds 
were bellies, 8,833,557 pounds shoulders, 2,161,288 pounds 
heads and 947,892 pounds all other kinds. 

Supplies of sole leather in process of tanning at the end 
of February amounted to 5,038,851 backs, bends and sides, 
comprising 4,952,142 oak and union and 86,709 chrome. At 
the close of January, total stocks in process were 5,143,382 
backs, bends and sides, being made up of 5,065,979 oak and 
union and 77,403 chrome. Stocks of belting butts in process 
were 306,393 butts and butt bends at the end of February, 
compared with 299,547 at the close of January. 

Sole leather produced during February amounted to 1,205,- 
496 backs, bends and sides, of which 1,153,249 were oak and 
union, and 52,247 chrome. For January, the total was 
1,288,203 backs, bends and sides, comprising 1,231,751 oak 
and union, and 56,452 chrome. There were 66,917 belting 
butts and butt bends produced during February, against 
74,229 in January. Production of offal totaled 8,862,560 
pounds in February, of which 5,615,403 were bellies, 2,232,- 
348 pounds shoulders, 888,171 pounds heads and 126,638 
pounds all other varieties. During January, production of 
offal was slightly more, totaling 9,089,167 pounds, comprising 
5,703,780 pounds of bellies, 2,492,741 pounds of shoulders, 
773,148 pounds of heads and 119,498 pounds of all other offal. 
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EARLY COTTON LOSSES REGAINED 


Market Declines at Opening of the Week, 
but Soon Recovers 


[’ common with the movement in other speculative markets, 

cotton prices declined sharply at the beginning of this 
week, the option list falling about $1.50 a bale. Besides the 
further early violent break in stocks and grain, cotton was 
depressed by reports of more rains in Texas, where there 
had been a long-continued drought. There was said to be 
heavy selling by Florida interests, and under this and other 
pressure May contracts fell to 24.22c., July to 24.50c., 
October to 23.92c. and December to 23.93c. Yet there was 
active buying on the decline, with the October option show- 
ing special resistance below the 24c. level, and a rally soon 
followed. Those who had gone short of the market were 
quick to cover, while a demand from other sources was 
prompted by evidence that exports were still on a heavy 
scale. Moreover, stocks of cotton at interior points were 
reported to be disappearing. The improvement which set 
in after Monday, although meeting with occasional inter- 
ruption, was sufficient to offset the early losses, so that 
prices at the close on Thursday were somewhat above the 
final quotations on the preceding Saturday. News from the 
dry goods trade did not differ essentially from that of recent 
weeks, although the further price easing in some cottons 
attracted attention. The price for print cloths is now back 
to the basis which prevailed at the opening of this year, but 
is still above that for the corresponding time last year. 
Easter demands have, as usual, stimulated retail business, 
but conditions in primary channels are quieter and more 
has been heard of late regarding curtailment of output. 

Daily closing quotations -(cents per pound) of cotton 
futures in the New York market follow: 











Sat. Mon. Tues, Wed. Thurs. Fri. 
BE 66:0.6.0 bv eee 24.504 24.37 Ps 24.62 244 24,25 
uly ate wa siptarors 24,81 D4, O4 87 oy 4 54 
Oct. cc cceveees 24,20 24, 24,32 24,12 
Dee ee 24, 2454 2419 
Jan 24.05 ps Pe 24. 24.11 
SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thurs 
27 Mar. 28 Mar. 30 Mar. 31) Apr. 1) Apr. 2 
New Orleans, cents. . 5 24.70 24.70 24.75 
New York, cents....... 24.80 Page 24. 0 
Savannah, cents....... PED : 24.63 
Galveston, cents..... - 2 
Memphis, cents........ 
Norfolk, cents.........- 
Augusta, cents........ 


Houston, cents........ 
Little Rock, cents..... 
St. Louis, cents..... - 
Dallas, cents......... 
Philadelphia, cents... 








Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 to March 27, according to statistics com 
13,400,658 bales of cotton came 
Takings by Northern 


piled by The Financial Chronicle, 
into sight, against 10,113,121 bales last year 
spinners for the crop year to Match 27 were 1,577,610 bales, com 
pared with 1,521,619 bales iast yeal Last week's exports to Great 
Britain and the Continent were 89.082 bales, against 60,620 bales 
last year From the opening of the crop season on August 1 to 
$.490.0S4 bales 





March 27, such exports were 6.745.775 bales, : 


during the corresponding period of last year 


Argentine Cotton Acreage Increased.—v ie cotton 
f Agri 
culture to the United States Department of Agriculture, amounts to 


area of Argentina, as cabled by the International Institute ¢ 


259,000 acres for the 1924-25 crop, an increase of G67 per cent. over 
the 155,000 acres in 1923-2 The cable also states that early harvest 
ing results are satisfactory as to quantity. 


Yields in Argentina during the last four years have varied between 


200 and 230 pounds of lint to the acre. Argentine cotton production 
has increased almost steadily in the last ten years, from 8,700 bales 
in 1914-15 to 69.000 bales in 1923-24 

Production in Paraguay, according to the International Institute, 
is expected to amount to 13,000 bales of 478 pounds, which is a rr 


duction of 9,000 bales from the previous estimate given by Consul 
D. A. Willson, quoting the Banco Agricola 
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GRAIN MARKETS STILL ERRATIC 


After Early Further Decline, Conditions Tem- 
porarily Become More Stable 

TTHE Chicago grain market was subjected to further liqui- 

dation this week. The low point for the May delivery 
on Tuesday was $1.4014, or 30c. under the peak of the pre- 
ceding week and 65c. under the high point of the bull market. 
Afterward, however, conditions became more orderly. There 
were reports from the Southwest that the crop situation 
A damper has 
Foreign buyers are 


there is not as bad as was previously stated. 
been placed on the cash wheat trade. 
unwilling to go into the market until there is a steadying 
movement. Commission house and pit trading is quiet. Re- 
newed unsettlement developed on Thursday, when the May 
delivery declined fully 7c. 

Corn has followed the general trend of wheat, further 
liquidation causing a weak tone for a time. Low May prices 
for the early part of the week were nearly 15c. under jast 
week’s peak. Cash demand continues slow and outside buy- 
ing narrow, with most of the support from the shorts. 
Weather conditions are reported seasonable. 

Oats have also moved with the other grains, the low levei 
for mid-week being 6%c. under the previous week’s high 
point. Offerings, however, were not especially heavy. Al- 
though general demand is slow, cash prices remain firm. 
Rye has been weak, with marked declines shown. There is 
some export business in this grain, and larger clearances 
are expected soon. 

There has been further liquidation in provisions, and de- 
mand is slow. Hog prices are 12c. to 15ce. off. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Sat. Mon. Tues. Wed. Thurs. 
May .. Lott, 1,461, 1.46 1.491, 1.42% 
July ... 1.41 136 1L3i% LB, 1.32y, 
Sept. 1.51% 1.28 1.291, 1.30% 125% 





Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May 1.101% 1.07% 1.045% 1.0454 oo ? 
July .. ; 1,133, 1.10% 1.084 LOSk, 1.031% w61, 
ee 1.185% 1.11% 1.0916 1,097 1.041, OS 


Daily closing quotations of oats options in the Chicago 
market follow: 





Sat. Mon. Tues. Wed. Thurs. 
May .. $4 $14, $1 41° 30 
WMS osseers 157K 151, 431, 135% 41 
SOBRE coe. s cade 161, 43354 14 141, 12 


Daily closing quotations of rye options in the Chicago 
market follow: 








Sat. Mon, Tues, Wed. Thurs. Fri. 
May ee 1.14% 1.19% 1.23 1.141% 1.07 
July ,. 1.05% Lonnie 1.13 1.05%, 1.00 
Sept. 1.2%, Gls YO1, 1.02 0) hy 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 














¢c -Wheat » Flour. - Corn —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday 100,000 354,000 12.000 {02,000 
Saturday 197.000 PSY 000 172.000 i 900 
Monday. GS4,000 417,000 11,000 T5S 000 
Tuesday . 118.000 180,000 12,000 605,000 
Wednesday $19,000 20,000 17,000 607,000 
Thursday > oa0 SO4,000 21,000 106,000 

Total . > 000 “ 1S7 000 245 000 5.599 000 a 

Last year 2-1 000 2,121,000 209 000 2,087,000 $21,000 





N. V. CLAEYS & JEUDY’S WOLMAATSCHAPPY 


:152 Kerkstraat, Amsterdam 


IMPORT and EXPORT 
of Raw Wool 
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STOCK MARKET TONE IMPROVES 


Karly Violent Break in Prices Followed by 
an Irregular Recovery 

TTHE stock market again experienced a violent decline in 
the early trading this week. During this further re- 
action, 140 issues reached new low quotations for the year, 
and the average of prices was carried back to that of the 
second week in December. A co-incident sharp break in 
wheat was a factor in the urgent selling of stocks, as many 
traders who had been operating in both markets were forced 
to part with their holdings in one to protect their interests 
in the other. - Calling of loans and the higher rates for 
money were also influences working adversely to the stock 
market. The fact that the cumulative decline which had 
occurred since early in March had brought prices down so 
drastically induced a covering movement in the late trading 
on Monday, and this demand, together with purchases by 
investors, carried prices upward with sufficient force to 
eliminate about one-half of the earlier decline. This rallying 
movement was continued with some irregularity on Tuesday 
and Wednesday, although on the first-named day there was 
some forced selling due to the failure of an important curb 
market house with Stock Exchange affiliations. The course 
of prices in the early trading on Thursday gave evidences 
of some degree of uncertainty, but at that time there was 
no hint of an immediate resumption of heavy selling. The 
dealings were on a broad scale on Monday, but thereafter 
contracted very materially. There were several important 
happenings during the week, notably the acquisition of the 
Dodge Brothers Motor Company by banking interests who 
were said to contemplate the formation of a new corporation, 
through the consolidation of this company with several exist- 
ing independent motor concerns. The passing of the control 
of the Pan-American Petroleum & Transport Company to 

new interests was also one of the week’s developments. 
The bond market was irregular, with heaviness in the 
n tone. For- 


early trading and a subsequent improvement 
eign securities were depressed for a time, with notable weak- 
ness in the French issues. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
3) OR a 79.1 78.21 78.96 79.40 79,16 79,12 
Ind T7491 $9.31 SS.05 So.1o 90.62 S967 S996 
G.& T. 69.89 83,67 $2.72 83.77 84.12 83.67 84.34 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 











Week Ending —--Stocks Shares-—~ Bond s--———,, 
April 6, 12 This Week. Last Year. This Week. Last Year. 
Saturday . 183,800 394,700 $6,145,000 $6,289,000 
Monday F 1.660 S00 OD SOO 1? 218,000 S.P19,000 
Tuesday 1,210,200 HOS 600 11,185,000 &,186,000 
Wedne sday L, 122,200 792,600 0,206,000 13,014,000 
Thursday 1,980,500 96.500 11,453,000 11,941,000 
Friday $40,500 907,500 12,657,000 14,492,000 
Total ( S00 700 S64, 000 $62,354,000 
French Bank’s Circulation Increases.—; weekly 
g I I i n Thu \ howed a 
! s 11,799,006 ri notes it culation, aking 
HOt) si largest ed The bank 
ficial l hanged i pe ‘ 
Among otl ges 1@ Pos Ba f England this 
W \ ( i LOO.S7T5 i gold i 1 bullion and 
ecrea £3.068.000 it l l op mn of 
res it liabilitic 19.76 ist week ft 
19.92 his ‘ I of Engl I's official disecour 
i ncehanged ) nt 
\ | \ ool s continue weak, a sharp drop being 
! t S wee it iles Duned ompared with the prices a 
month eng woolet I i rers have reduced operations 
bi ire looking for improvement in the near future, as a consequence 
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GENERAL BUSINESS CONDITIONS 


(Continucd from page 7) 


to do better than that. Bank 
slightly, but credit lines show nothing out of the ordinary, 
Real estate values in prominent residential sections and 
business districts are firm and advancing. A _ generally 
healthy business situation obtains, although the lumber in- 
dustry shows a little less activity than was anticipated. 

A gain of more than $17,500,000 in Seattle’s water-borne 
commerce was made during 1925 over the volume of that 
business in 1923. Trade was valued at $664,567,000 and 
tonnage 7,611,592. January statement of the harbor busi- 
ness shows a total of $59,000,000 and a tonnage of 566,080, 
Between $12,000,000 and $15,000,000 are spent here annually 
in preparation for the Alaskan pack, which was valued last 
year to the consumer at $80,000,000. Packers are basing 
their 1925 preparations on a good biennial run of pink 
salmon, and a fair quadrennial run of sockeye salmon. The 
last pink run was in 1923, and the last sockeye run in 1921, 
The Alaskan pack is expected to be slightly under the 
total of 1924. Collections are fair. 


deposits have declined 


Dominion of Canada 
QUEBEC.—Early Spring conditions have brought a 
better feeling into trade circles, but sales so far have failed 
to bear out the improvement in sentiment. The shoe in- 
dustry is a little quiet, the large number of shoes imported 
tending to curtail the local manufacturing industry. Easter 
novelties are selling rather slowly, conservative buying being 


the rule. Collections are only fair. 


TORONTO.—tTrade in the large centers improved during 
the week, and in some lines activity was in excess of that 
recorded a year ago. Wholesale silk dealers note a strength 
of demand that is encouraging, despite the fact that the 


making-up trade is not handling its usual volume. Piece 
goods are going well with retailers, but general run of 


Manufacturers of haberdashery are 
Fur jobbers are re- 


orders are not large. 
ahead of their 1924 Spring business. 
ceiving more inquiries for moderately-priced merchandise. 

Implement dealers in agricultural districts find that 
farmers are purchasing more liberally, with a considerable 
of or less dilapidated equipment being re- 


amount more 


placed. Consequently, prospects are looked upon as being 
quite bright. 
ating the seriousness of unemployment. 
joying moderate activity, with prices ruling firm on the 


Demand for farm help has assisted in allevi- 
Packers are en- 


average. Collections are still slow. 


WINNIPEG, distribution of merchandise con- 
fair volume, though orders for Spring lines are 
Heavy snowfalls during March gave 
and offered considerable 


Retail business has not been show- 


General 
tinues In 
backward. 
to 
temporary employment. 
much activity, though Spring merchandise is now on 
number 


omewhat 


a spurt demand for rubbers 
ing 
display; dowtown stores report a good increase in 
of visitors, and fairly good Easter trade is anticipated. 


The 


what, but Easter business is expected to show good results. 


recurrence of snow checked millinery orders some- 


Men’s furnishings business, which has been somewhat quiet, 
is showing signs of improvement; stocks are reported in 
good shape Spring trade. At wholesale a fair volume 
of business is being transacted, orders are fairly numerous, 
Jobbers and whole- 


for 


but for immediate requirements chiefly. 
salers report a continued hesitancy on the part of customers 

Apparently there is room for considerable 
Sales in rubber goods are reported about 


to place orders. 
improvement. 
10 per cent ahead of those to this date last year; leather 
goods sales have been backward, owing chiefly to weather 
conditions, but from now on improvement is looked for. 
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Minimum Quoted Prices at New 
York, unless _otherwise specified 
Bab scisnal 
ARTICLE | This Week | | Last Year 
ee 
APPLES: Common......Dbbl. 5. 00 | 
Fancy «--++eeseeseeees bese 
BEANS: Marrow, ch. 100 lb 6: 2 | 
CWUOOL bccn se « <a 35 | 
oa kidney, choice., ** ‘*|— 10. 00 
White, kidney, choice *‘ ‘* 9.00 
ING MATRELAL.. is 
od Hud. K., com...1000 14.00 20.00 
Portland Cement, North- | 1.85 1.85 
ampton, Pa., Mill....bbl 7°50 8°50 
Lath, Hastern spruce. 100u 1°90 1.90 
Lime, f.0.b. fty..200 lb bbl 13/00 13,00 
Shingles,Cyp.Pr. No. eer 1.66 511 
Red Cedar, clear,....1000 : Sas. 
BURLAP, baud OZ. "40- in. vd me : an ey 
8-08, 40-iD... ee eee eee . 
COAL: fob, Mines..... ton ee eee | 
ituminous: oo FO.89 85 
Pool 1 (N. S.)esesoeeee * 93.00-42-S | 
Pool 34 (High Vol. Stl) : . . 
Anthracite: S75 
Stove (independent).... rl a 375 | 
Chestnut (ludependent). poo ae 5.00 | 
Pea (independent)..... ae 9°00 | 
Stove (Company)...... 9:00 
Chestnut (Company). Z as 
Pea (Company).....-- . 
FEB, No. 7 Rio.....lbi— 20) *) 15 4 
-— Santos No. 4.. ‘*i— 25 4 | 
YTTON GOODS: : | dil 
"orn sheet’gs, sone.» yd - 1514) 15 M 
Wide sheetings, 10-4. 65 a 65 | 
Bleached am st.. . 19%) pe 
Medium .....- ‘ 7 ; 4 $ as 
brown sheetings, 4 "ya. ; 2 | 214 
Standard primts........ : 9%} iy 
Brown drills, staudard. 164, 18 
Staple ginghams....... 11 Ya | 15 
Print cloths, 38% inch. bis) aa 
GESGO. ccc cccsess pas — v% % 
Hose, belting duck... .. . 44-46 | 47-48 | 
DAIRY: | 
Butter, creamery, extra..lb|— 15 $2 
Cheese, N. Y.,Mresh spl. ** — 24 | 
Cheese N.Y. ti, held spec * 2644} 
Eggs vearby, fancy... .doz. 39 | ‘ 
Fresh gathered firsts... _— 30 23 
IED FRUITS: ; 
ss on: il evap., choice...lb 13% 15% 
Apricots, choice 1924.. ** 184] 14 
Citron, fey. 10-lb, boxes ‘ 42 33 
Currants, cleaned...... ‘* 12%] 13 
Lemon peel. .cocccssece = i 17 
Orange peel........+-. ss 18 | 1s 
Peaches, Cal. standard. *' 10% 8% 
Prunes, Cal., 40- wed 25- 
lb. box.... Sec: = as 11% 
1 ot -=U-1D «4.0 ai 
Cal. ; nus... 1D 0 id 
DRUGS & CHEMICALS: | 
Acetanilid, U.S.P. bbis..1b 35 C&S 30 
Acid, Acetic, 28 deg. 1u0 ** 8.12 | 3.35 
Carbolic drums....... a 27 «Cl 28 
Citric, domestic ce 4514] 48 
Muriati c, 13’ > vO | SO 
Nitric, Te ee a es 6 | 4.75 
OEMIC cccccvcevcecss a 10%} 10! 
Stearic, single preaned. = 141% 11 
Sulphuric, 60’. he 47 50 
Tartaric crystals. ‘ 29 | 30 
Alcohol, 190 prt. U.S.P. zal 4.90% | 4.83 
“ wood, vd p. ¢... 68 Ss 
‘* denat, furm 6... “ 0% 53 
i © SAORI oe wanes 46-4.6.0 Ib 3% 3% 
Ammonia carb’ate dom, 13 10%, 
Arsenic, white..... oe 5% 11%, 
Balsam, Copaiba, 3. A.. * 5a 21 
Fir, Canada......... ‘gal 10.75 2.50 
POPU ..cccccccccccces Ib 1,90 1.85 
Beeswax, African, crude * 3S 26 
“g white, pure.. 0 40 
Bi-carb’te soda, Am. 100 “ 2.25 2.25 
— pen over 
84% woos kO@ * 1,90 1.90 
Borax, crystal, “tn bbl.. “ 4% ESTA 
Brimsto ne, crude dom...ton 18.00 18.00 
Calomel, American...... l 1.37 1,10 
Oamphor, domestic..... = 4 98 
Castile soap, pure white ‘‘ 21% 21% 
Castor Oil, No. 1...... ‘ 17% 16 
Caustic soda 76%...100 ° 3.10 3.20 
Chlorate potash........ “* iy i 
CRONE cc cc cccscces 4 30 32 
Cocaine, Hydrochloride.. ‘ 7.50 z: 00 
Cocoa Butter, bulk..... ‘ 26 4 
Codliver Oil, Norway. .bbl 100 25. 00 
Cream ‘lartar, 99%.....1b a2 : 4 
Epsom Salts........ 100 * 2.00 | 2.30 
Formaldehyde ......... a 9 | 11 
Glycerine, ©, P., in busk * 19 | 16¥ 
Gum-Arabic, picked. : 24 | 24 
Bensoin, Sumatra..... =, 24 24 
SR AAR See 7 80 | 95 
mee, BD Oe. ccecce is | 76 
Tragacanth, Mesee int * 135 | 1,25 
Licorice Extract....... vi 21 | 24 
eS eee * 35 | 35 
BRERA ae 1h | 15 
Menthol, cases......... “ 12.00 | 11.75 
Morphine, Sulph., bulk. .oz 7.35 | 6.75 
Nitrate Silver, crystals ‘*|— £556 434 
Nux Vomica, powdered. .Ib y | Ry 
Opium, Jobbing Mas. 12.90 | _9.00 
Quicksilver, 75-Ib flask 54.00 | 70.00 
Quinine, 100-o0z. tins... .oz 50 | 50 
Rochelle Salts......... 1 20 | 21 
Sal ammoniac, lump... ‘ 1244) 13 
Sal soda, American 100 “ 1,30 | 1.30 
Saltpetre, erystals ‘“* * 7 7% 
Sarsaparilia, Honduras “ 68 | 6 
Soda ash, 58% one 100 * 1,38 1.43 
Soda benzoate. eiaas a 59 65 
Vitriol, blue. Seanad « 4 80! 4.95 
DYESTUFFS.—Ann. Can. 46 | 39 
Bi-chromate Potash, am. 1b 8,5! 9% 
Gochineal, a ee Sah 36% 35 
Prereoc cen « 15 14 
+ Advance from previous week. Advances 15 


| ARTICLE 


| GORE cccséccccccac ll 
| Indigo, Madras.... 
| % eo —s 


| Indigo 20%.. 
WHR EILIZERG: 
Bones, ground, steamed 
1%% am., 60% bone 
phosphate, Chicago. . 
| Muriate potash, 80% ‘* 
| Nitrate soda. 
| Sulphate, ammonia, do- 
| mestic f.0.b. works ‘ “ 
| Sul. potash, bs. 90%..ton 
|FLOUR: Spring Pat. 196 lbs 
| Winter, Soft 
| Fancy Minn. 
|GRAIN: Wheat, No. 2 R bu 
| Corn, No, 2 yellow..... chy 


-|| Oats, No. 3 white..... 


| Rye, M Seedearevens * 
Barley, Me Hes Weemee.e - 
Hay, No -+.+-100 lbs 


| Straw, % rye, 
HEMP: Midway, ship....lb 


||HIDES, Chicago: 


Packer, No. 1 native....lb 
ie ESO cccccceccs “ 
Colorado . ° 

| Cows, heavy bative. Ey 

| Branded COMB cccccece 
No. 1 buff hides....... “ 





| No. 1 teers 
No. 1 Ree . 
No, 1 calfskins........ a 
|| Chicago City calfskins.. “ 
HOPS: N. Y. prime '24 “ 
JUTE. Shipment....... * 
|LEATHER: 
Union backs, t.r., lb... * 


| Scoured oak-backs, No, 1 ** 
| cee ene He. 1, light 
| UMB. 
| Penn, 4 b. 
price .......-...per M ft 
Tonawanda W Pine 
No. 1 barn, ixi” ne 
by Qtd. Wh. Oak, 
4” 


pAs Pi * Wh.” oak 
4/8 ee cnne cea 


pas. gore eee = 
BAS Ash 4/4 i 
Log Kk. Beech, 4/4” = 
BAS Birch, wer pee SE ge 
C er ee 
| FAS Cypress, 4/4” 
FAS Chestnut, 4/4” 
(oid grades) cecce pane ong 
No. 1 Com. Mahog., 
SSE" ctuteeneces hale, 
FAS H. Maple,4/4” ‘ 
aaa romnie 
2x4” ae 
No. 1 Com. ¥. Pine 
Beards. Ws ecccs ** 
Long Leaf Yel. Pine < 
Timbers, hauls 6° 
FAS Bassw'd, 4/4” ‘ 
Douglas Fir Tim- 
bers, 12x12”. oe 4s 6s 
Cal. Redwood Bevel 
eee See eae. 8 
No. Car, Pine Air 
Dried Roofers, 6” ‘ 
Plywood, 3-ply %& inch: 
Birch, B Grade,GiS ‘* ** “ 
Qtd, Oak, AAGrade 
GIs . 


METALS: 

Pig iron: No. 2X, Ph. 
basic, valley furnace ‘ 
Bessemer, Pittsburgh * 
gray torge, Pittsburgh en 


No. 2 
Billets, Bessemer, Pgh, “ 
forging, Pittsburgh.... ‘ 
open-hearth, Phila.... ‘' 
Wire rods, Pittsburgh... “ 
O-h, rails, hy., at mill * 
Iron bars, ref., Phil, 100 lb 
Iron bars, Chicago ** ‘ 
Steel bars, —::: " 
Tank plates, Pittsb.. ** * 
Beams, Pittsburgh. Pe tn 

Sheets, black, No. 28 
PICtaDUrge csccecce pees 
Wire Nails, Pittsb,. 
Barb Wire, galvanized, 
PittebarQe <ccccecee = 
Galv. Sh’'ts No, 28, Pitts * 
Coke Conn'ville, oven. . ton 
Furnace, prompt ship.. 
Foundry, Prompt ship.. 


“eae 


ae 46 


6 46 


yellow ‘*— 


This Week | Last Year | 


seeee 100 lbs — 


Straights ‘** — 
Family. . bed ore 


ton|-— 


Aluminum, pig (ton — Ib 


Antimony, ordinary. 
Copper, 
Zine, N. 
Lead, N. Xeeeee 
BO Per 
Tinplate, Pittsb., 100-lb “tie 





MOLASSES AND SYRUP: 
BUGCRGNTED § cececcicces 7 
is. BOM akc vecicces of 
Syrup, sugar, medium... “ 

NAVAL STORES: Pitch bbl 
MN, Sn nee 4ddeesas = 
Tar, kiln burned....... “* 


Turpentine 


GILS: Cocoanut,Spot N.Y. Ib 


Crude, bblis., f.0.b.,coast “ 
China Wood, bbis.. spot * 


Crude, tks., f.0.b., coast “ 
Cod, ‘domestic. .... .-gal 
Newfoundland aes sees. 5 

tenses Rives oe cole 
Cottonsesd inated 5 


Lard, ex. Winter st.... “ 
Ex. No. 1.. pa 


' L inseed. 


ei ty. Trav Ws 


— Decline from previous week. 


igleetrolytie. iA og 


Declines 5 


WHOLESALE QUOTATIONS OF COMMODITIES _ 











Corrected each 
week to Friday 


||'This Week | Last Year 









































ARTICLE 
17 10% Neatsfoot, pure.......eelb 15 14% 
1.00 99 Palm, Lagos.....++---> “|| 9%] ‘hy 
15% 1972/| Petroleum, cr., at well. bbl|| 3.55 4.00 
26 26 Kerosene, wagon deliv. .gal|| 13 15 
|| Gas’e auto in gar.st.bbis ‘*|| 20 0 
Min., lub. dark filt’d B a 3 
: Dark ACE Di ccseces * 26 40 
0.00 || Paraffine, 903 spec. gr.“ 23 200 
10 || Wax, ref., 125 m, D. «++ lb _ big ods 
Rosin, first run..... = 51 41 
= Soya-Bean, tk., coast 
2.55 WOE SS ccccus 10% 10 by 
rg Refined, Spot.......... * 14% 124, 
5.00 ||PAIN'TS: Litharge, Am.. -Ib 12% 11% 
7:40 Uchre, French. 3 ~ 
i221,|| Paris, White, Am...100 « 1,25 
ra 1'001.|| Red Lead, American.... “ 13 i= 
57 || Vermilion, Hnglish..... “|/+ 1.45 < 
, a7 White Lead id Cites * 16 15 
sv “eeee 11% 10% 
1.50 Whiting Comrel. . 222160 “e 1,00 00. 
1:00 Zinc, American........ ‘ ‘i ‘* 
4) 11%|] Be Pe Heatic..s. 9% 2s 
PAPER: News roll..100 Ibs + 3.75 3.75 
7" 191,|| Book, 8. 8. & O....... 7 i 
4 13 °2|| Writing, tub-sized...... * 10 0 
3% 19%6|| Nd MEMEs ce cesccecn. ae ae 
13 19 "|| Boards, chip..........ton 52.50 bp 
13 <1,|| Boards, straw..... 55.00 61,00 
11% <?|| Boards, wood pulp...2) « 70.00 40.00 
Thy 19 || Sulphite, Dom. bl..100 Iba} 3,79 3.90 
ei2 i; || Old Paper No, 1 Mix. 100 “ 50 Pc: 
14 131,,||PEAS: Yellow, split, 100 “ 6.25 1.29 
20 AS | PEE Soe we cctaeeas oz|| 119.00 120.00 
0 56 
105% ;”. ||PROVISIONS, Chicago: 
: 3 Beef, —. live... +100 Ibs |) +- 11.0 
; Hogs, live........ — 1: 
40 38 Lard, Nn y. “Mia. we sie 2 
re 32 |) PORK, MOSS. ..0cccecess bbli}+ 3. 
62 61 Sheep, live........ 100 lbs 13. 
Short ribs, sides I’se ** 9 **||— 14 
Bacon, N.Y., 140s down “ 
40.50 41.00 | ae ma N.Y., big, in tes. * 
. Tallow, N. Y., sp. — ia | 
6.00 72.00 |/RICB: De. Fey. head.. ‘ 
Ea | Blue Rose, choice eee * 
150.00 155.00 || Foreign, Saigon No. 1 “ 
RUBBER: Up-river, fine ‘*|;— ~ 
110.00 120.00 Plan, ist Latex cr..... “||— s 
ae |SALT; Table, 200 ib. sack 1, 
110;00 | ieo'e0 ||SALT FISH: 
105.00 Mechesel. Norway fat as 
hte PN Oc nea canes werk bl)| + 34.00 =0.00 
50.00 Cod. } EP Banks..100 Ibs), 10.00 2.00 
140.00 SILK: China, St. Fil ist “ 6.90 fone 
90.00 Japan, Fil., No. 1, Sinshiu)— 0-0 ai 
ei ari a8: Mace. . aed 95 oa 
Cloves, auzibar. aes | a “5 
110.00 102.00 Nutmegs, Serres - 38 A 
18 ry Ginger, COochin........ “ are rE, 
janes 2 Pepper, Lampong, black ‘* — 11% of 
si a Eaeenere, white !/— 49% We 
45 . ee ombasa, red.. ‘‘ =o , 
$9.00 | 46.00. 'suGAR: Cent, 063,..100 *¢||— 4.58 = 
47.75 18.75 Fine gran., in bbls.“ =“ 9.90 wae 
oe TEA: Formosa, wae. “i =1 30 
54.00 56.00 i. er teeeeeee f Pe 32 
90.00 | 200.00 || Jue WoWesrmscsersee & 50 30 
2 oO Eye, 1OWecccocecccee * a0 pt 
Foe |) | iéeens WMS ic ciccccutecaes & a 37 
36.50 16.00 TOBACCO, L'ville '23 ¢ 
Burley Red—Com., sht...1b 14 
33.50 34.50 CUNINOR. 6 ice seesasvaee 16 
MOE. cowrccosseccas ™ < 
100.00 100.00 || Fine ..... 5 30 
Burley—colory—Comimion “i — 
170.00 170.00 MANN 3 cncacecsn anes os 30 
: VEGETABL ‘BS: ‘Cabbage bbl <.40 
26 23 GRIMS cccccccese «ba, 1.75 
2 Potatoes .. “eS 4.45 
23.76 2 Turnips, rutabagas.-..- “ 1,75 
yt 38:55 || WOOL, Boston: i 
35.50 40.00 Aver, 98 quot... eee lb] |— 90.10 82.47 
$1.00 45.09 ||Ohio & Pa., Fleeces: : P 
41.67 45.17 Delaine Unwashed...... “ 0 56 
$5.00 51.00 Half-Blood Combing.... ‘‘ wn) 56 
43.00 43,00 Half-Blood Clothing.... “ 50 47 
2.28 2°52 Common and Braid..... ‘ 3 42 
2-10 wT, Mich. & N. Y. Fleeces: . 
2°10 5 Delaine Unwashed...... “ 56 o4 
2.00 236) Half-Blood Unwashed.. * 56 54 
2°10 80 quer Blood Clothing... . ¢ 1‘) 43 
a Wis., Mo. & N. B. a 
5.40 3.75 || Half-Blood ........... 56 58 
2°85 3.00 Quarter-Blood ......0.. * »D 52 
. Southern Fleeces: ai 
3.55 3 80 Ordinary Mediums..... a 5 o8 
10 490 cy., W. Va., etc.: Three- ‘ 
' eighths Blood te gg < 62 oo 
2 00 _Quar-Blood Unwashed... * 60 oo 
+00 rig Texas, Scoured Basis: 
“27 gi Fine, 12 months....... “ 1.50 1.30 
Ty Fine, 8 months........ « 1,25 1.15 
" 13 Calif., Scoured Basis: , 
aati G GEl) NOREMOIB o< dccceeacees “ 1.45 1,30 
B85 a, || COURNOER: CK owtcaceccvee - 1.15 1,05 
1% 4 Oregon, Scoured Basis: , : 
'50|| Bast, No. 1 Staple..... ‘ 17 1.35 
wes Vilieg No. Doscs < 1.28 1.2 
19 20 Territory, Scoured Basis: ‘ 
60 66 Fine Staple Choice..... be 1.50 1,40 
20 5 Half-Blood Combing.. y Lobo 1,25 
5.50 6.0 ||Fine Clothing.......... 1.22 1.15 
800 600 |jPulled: Detaine......... * 1.45 1,39 
13.50 11.00 Fine Combing.... ee 1.15 1.05 
00 100 Coarse Combing. eva” 1.00 fa. 
11% ““gy,|| California Finest....... “ 1.40 1.25 
> 8%||\WOOLEN GOODS: pm 
see 161% Stand, Clay Wor., 16-os. yd) 3.35 
11, 1514)| Serge “OB. cocccccsce 2.67% 
62 65 Serge, 16-oz........... “| 3.52% 
64 68 Fancy Cassimere, 13-oz. ‘‘| 2.87% 
13% 1114|| 36-in. all-worsted serge “ 2 
114 10 se oe. all-worsted Pan- 
1814 BALE «oe eae 9! 2 70 
14 11\, Broadcloth, 54-in. . i 4.32% 4.60 
1.07 43 “| 36-in. cotton-warp ‘serge oor] 52%! 57% 


7 7Quotations nominal *Carload shipments, f.o.b., New York 
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Spanish Edition 


Also published in ENGLISH, 
FRENCH and PORTUGUESE 


86 Issues Per Year 


The Most Carefully Distributed 


EXPORT 
JOURNAL 


in the World 


Have you seen our new book- 
let “LAYING THE FOUN- 
DATION FOR AN EXPORT 
BUSINESS”? If not, you 
should read it—there’s a lot 
of export wisdom packed into 
its sixteen small pages. Send 
for a copy. 


Short Talks on 
EXPORT ADVERTISING | 


ANY large advertisers often lose sight of the 
fact that in order to sell the consumer abroad 
they must first sell the dealers and distributors, 

and keep them sold. 


The success of every export campaign depends to 
a very large degree upon the backing that it receives 
from the importers, wholesale distributors and large 
general dealers. Unless you get your message to these 
people month after month, year after year, your work 
in stimulating consumer interest is likely to fail of its 
maximum effectiveness, while sales won through sales- 
men or branch houses are apt to be local and spasmodic 
—good one year and bad the next, or good in one 
territory and poor in another. 


The systematic use of a general export journal 
like Dun’s INTERNATIONAL REvIEW will correct these 
inequalities and assist you in securing a well-balanced 
and steady distribution over a series of years and cover- 
ing every part.of the world where your products can 
be sold. 


We have just prepared a new booklet entitled 
“LAYING THE FOUNDATION FoR AN Export Business.” 
It is full of valuable suggestions and practical common 
sense. Among other things, it indicates seventeen ways 
in which éxport trade helps to swell profits. There may 
be one of these that you are overlooking. Send us your 
name and address and we will mail you a copy of this 


pamphlet. 


Advertising Department 


DUN’S INTERNATIONAL REVIEW | 


290 Broadway, New York 














